
��������$�0RQWKO\�1HZVOHWWHU�)URP�3DFLILF�%HDFK�8QLWHG�0HWKRGLVW�&KXUFK   �������������-XO\����� 

%($&+�%5((=( 
&DO-3DF�$QQXDO�&RQIHUHQFH 

E\�$GDP�0�-/� 
 
��7KLV�\HDU�PDUNHG�WKH���WK�$QQXDO�6HVVLRQ�RI�WKH�&DOLIRUQLD-3DFLILF�$QQXDO�&RQIHUHQFH��'XH�WR�WKH�SUHVHQFH�� 
�DQG�ULVN�RI�WKH�QRYHO�FRURQDYLUXV��WKH�ILUVW�WZR�GD\V�ZHUH�IXOO\�RQOLQH��ZKLOH�WKH�UHPDLQLQJ�)ULGD\�DQG�6DWXUGD\� 
�VHVVLRQV�ZHUH�D�FRPELQDWLRQ�RI�RQOLQH�DQG�LQ-SHUVRQ�DW�WKH�2UDQJH�&RXQW\�&RVWD�0HVD�+LOWRQ��(DFK�\HDU�RXU� 
�UHJLRQDO�ERG\�RI�WKH�80&�FRQYHQHV�WR�GR�WKH�HVVHQWLDO�ZRUN�RI�FRQWLQXLQJ�PLQLVWU\�LQ�6RXWKHUQ�&DOLIRUQLD�� 
+DZDLL��DQG�*XDP��)RU�H[DPSOH��RQH�SLHFH�RI�RXU�UHJXODU�ZRUVKLS�WRJHWKHU�DV�DQ�$QQXDO�&RQIHUHQFH�LQFOXGHG�D�
VSHFLDO�RIIHULQJ�IRU�8NUDQLDQ�'LVDVWHU�5HOLHI��7KLV�\HDU�WKH�$QQXDO�&RQIHUHQFH�IROORZHG�D�FRPPLWWHH�SURSRVDO�
IRU�D�PRGHVW�LQFUHDVH�WR�FOHUJ\�PLQLPXPV��DV�ZHOO�DV�DPHQGPHQWV�IURP�WKH�IORRU�WR�LQFOXGH�QRQ-FRPSHQVDWRU\�
FRQVLGHUDWLRQV��OLNH�DGGLWLRQDO�WLPH�RII�RU�VKRUWHU�ZRUN�ZHHNV��DQG�LQFUHDVHV�WR�HTXLWDEOH�FRPSHQVDWLRQ�JUDQW�
IXQGLQJ� 
 
7KH�WKHPH�IRU�WKLV�\HDU¶V�$QQXDO�&RQIHUHQFH�ZDV�³(QGLQJ�6SLULWXDO�	�3K\VLFDO�+XQJHU�´�3DFLILF�%HDFK�80&�
DOUHDG\�GRHV�WUHPHQGRXV�ZRUN�LQ�PHHWLQJ�VRPH�RI�WKH�SK\VLFDO�KXQJHUV�LQ�RXU�RZQ�FRPPXQLW\��:KLOH�ZH�DUH�
ZHOO�DZDUH�RI�WKH�RQJRLQJ�QHHGV�RI�SK\VLFDO�KXQJHU��WKHUH�UHPDLQ�QHHGV�RI�GHHS�VSLULWXDO�KXQJHU�DV�ZHOO��7KHUH� 
LV�PXFK�ZRUN�WR�EH�GRQH�LQ�WKH�UHDOPV�RI�DQWL-UDFLVP�DQG�/*%74��DGYRFDF\��0DQ\�RI�WKH�NH\QRWH�DGGUHVVHV�
DQG�EUHDNRXW�VHVVLRQV�JXLGHG�XV�LQ�GLVFHUQLQJ�WKRVH�QHHGV�DQG�YLVLRQLQJ�KRZ�ZH�PLJKW�PHHW�WKHP��,�FDQ�VD\�IRU�
P\VHOI�WKDW�,�IHHO�HQFRXUDJHG�DQG�HDJHU�WR�FDUU\�RQ�WKLV�PLVVLRQDO�IRFXV�LQ�WKLV�FRPLQJ�DSSRLQWPHQW�\HDU� 

)DFHV�RI�2XU�)DLWK 
E\�3DVWRU�/RUL 

 
6WDUWLQJ�6XQGD\��-XO\���WK��ZH�ZLOO�HPEDUN�RQ�D�VL[-ZHHN�VHUPRQ�VHULHV�HQWLWOHG�³)DFHV�RI�RXU�)DLWK�´�(DFK� 
6XQGD\�ZH�ZLOO�IHDWXUH�D�GLIIHUHQW��VRPHWLPHV�OHVVHU�NQRZQ��%LEOLFDO�ILJXUH��H[SORULQJ�WKHLU�VWRU\�DV�D�IRUHIDWKHU�
RU�IRUHPRWKHU�RI�RXU�IDLWK��,Q�DGGLWLRQ��ZH�ZLOO�EH�FUHDWLQJ�D�3%�80&�FROODJH�WR�UHIOHFW�PRUH�FRQWHPSRUDU\�
³)DFHV�RI�RXU�)DLWK�´�LQFOXGLQJ�HDFK�RWKHU¶V�DQG�RXU�RZQ��+RZ�PLJKW�\RX�SUHSDUH"�%HJLQ�WR�EULQJ�WR�PLQG�DQG� 
�KHDUW�VRPH�RI�WKH�IDFHV�RI�\RXU�IDLWK��:KR�LQYLWHG�\RX�LQWR�D�OLIH�RI�IDLWK"�:KR�KDV�QXUWXUHG��VWLPXODWHG��DQG� 
�FKDOOHQJHG�\RX�LQ�\RXU�IDLWK"�:KR�VDW�ZLWK�\RX�ZKHQ�\RX�VWUXJJOHG�LQ�\RXU�IDLWK"�:KR�VXVWDLQV�\RX�LQ�\RXU 
��IDLWK"�:KR�DUH�WKH�DQFHVWRUV�LQ�WKH�IDLWK�LQ�ZKRVH�SUD\HUV�\RX�KDYH�EHHQ�KHOG�DQG�RQ�ZKRVH�VKRXOGHUV�\RX� 
��QRZ�VWDQG"�'R�\RX�KDYH�DQ�LPDJH�RI�WKRVH�IDFHV"�&DQ�\RX�ILQG�D�SKRWR�RU�GUDZ�D�SLFWXUH"�/HW�WKHVH�GHDU� 
��VRXOV�EHJLQ�WR�JDWKHU�LQ�\RXU�KHDUWV��PLQGV��DQG�VSLULWV�DQG�VWD\�WXQHG�IRU�ZD\V�ZH�ZLOO�EH�UHFRJQL]LQJ�WKH� 
��GLYHUVLW\�RI�DOO�WKRVH�ZKRVH�ORYH�DQG�JUDFH�LV�UHIOHFWHG�LQ�RXU�OLYHV�RI�IDLWK� 

6WHSKHQ�0LQLVWU\ 
E\�-HVVH�+RGJH 

 
7KH������6WHSKHQ�0LQLVWU\�FODVV�LV�QRZ�FRPSOHWH��DQG�WKH�6WHSKHQ� 
0LQLVWU\�LQGXFWLRQ�FHUHPRQ\�WRRN�SODFH�RQ�-XQH�����:H�QRZ�KDYH� 
VHYHUDO�WUDLQHG�6WHSKHQ�0LQLVWHUV�LQ�ERWK�3%�DQG�/-�80&��,I�\RX� 
NQRZ�RI�VRPHRQH�WKDW�ZRXOG�EHQHILW�IURP�WKLV�PLQLVWU\�� 
SOHDVH�FRQWDFW�-HVVH�DW�WKH�FKXUFK�RIILFH� 
���ZZZ�SEXPF�RUJ�FRQWDFW��������-���-����� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��Ϯ :ƵůǇ�ϮϬϮϮ 

$�0HVVDJH�)URP�3DVWRU�/RUL 
'HDU�)ULHQGV� 
 
$V�,�DSSURDFK�WKH�HQG�RI�P\�VHFRQG�\HDU�DV�3DVWRU�DW�
3DFLILF�%HDFK�80&��,�DP�SDXVLQJ�WR�UHIOHFW�RQ�WKHVH�
ODVW�WZR�\HDUV�DQG�WR�GUHDP��KRSH��DQG�SUD\�DERXW� 
WKH�\HDU��KRSHIXOO\�\HDUV��WR�FRPH��6R�PXFK�KDV�KDS�
SHQHG��:H�KDYH�ZHDWKHUHG�WKH�ZRUVW�RI�&29,'-����
:H�KDYH�EXLOW�UHODWLRQVKLSV��HYHQ�DFURVV�WKH�GLYLGH�RI�
=RRP�DQG�/LYHVWUHDP��:H�KDYH�H[SHULHQFHG�VRPH�
VLJQLILFDQW�FKDQJHV�LQ�RXU�VWDII��:H�KDYH�VDLG�JRRG�
E\H�WR�VRPH�GHDU�IRONV�DQG�KHOOR�WR�RWKHUV��7KHUH�LV�
PXFK�DERXW�WKH�PLQLVWU\�RI�3%�80&�WKDW�,�KDYH�
FRPH�WR�FKHULVK��2QH�RI�WKRVH�PLQLVWULHV�LV�3URMHFW�
*UDFH��3URMHFW�*UDFH�SURYLGHV�D�KRW�PHDO�HYHU\�
:HGQHVGD\�DIWHUQRRQ�WR�WKRVH�ZKR�DUH�H[SHULHQFLQJ�
KRPHOHVVQHVV�DQG�RU�IRRG�LQVHFXULW\��%HWK�RYHUVHHV�
WKH�SURJUDP��&KHI�%HQ�GRHV�WKH�FRRNLQJ��(D]\� 
SURYLGHV�VHFXULW\��'DYH��0LNH��DQG�RWKHUV�KHOS�ZLWK�
SUHS�DQG�FOHDQ-XS��0\�ELJ�MRE"�+DQG�VDQLWL]HU��,W¶V�D�
WRXJK�RQH�EXW�VRPHERG\¶V�JRW�WR�GR�LW��,�VWDQG�LQ�WKH�
HQWU\ZD\�HYHU\�:HGQHVGD\�DIWHUQRRQ�WR�ZHOFRPH�
HDFK�SHUVRQ�DV�WKH\�DUULYH��RIIHULQJ�WKHP�D�SXPS�RU�
WZR�RI�KDQG�VDQLWL]HU��$QG�HDFK�ZHHN�DV�,�JUHHW�IRONV��
DV�WKH\�KROG�RXW�WKHLU�RSHQ�KDQGV��,�FDQ¶W�KHOS�EXW�
WKLQN�RI�+RO\�&RPPXQLRQ��<HV��LW¶V�KDQG�VDQLWL]HU��
QRW�EUHDG�DQG�MXLFH��%XW�LW¶V�DOVR�JUDFH��,W¶V�D�VPLOH��D�
ZRUG�RI�ZHOFRPH��D�JHVWXUH�RI�FDUH��,W¶V�DOVR�JUDFH��
:KDW�DQ�KRQRU�LW�LV�WR�EH�D�SDUW�RI�WKLV�PLQLVWU\�DW�3%�
80&��IHHGLQJ�KXQJU\�ERGLHV�DQG�VSLULWV�� 
 
3URMHFW�*UDFH�LV�RQ�P\�PLQG�EHFDXVH�LW�WRR�KDV� 
H[SHULHQFHG�VRPH�WUDQVLWLRQV��3UHYLRXVO\�VWDIIHG�E\�D�
FRPELQDWLRQ�RI�FKXUFK�PHPEHUV�DQG�RWKHUV�DV� 
DUUDQJHG�WKURXJK�6KRUHOLQH�&RPPXQLW\�6HUYLFHV�
�6&6���ZH�DUH�EDFN�WR�VWDIILQJ�3URMHFW�*UDFH�RQ�RXU�
RZQ��6&6�LV�JURZLQJ�DQG�HYROYLQJ�DQG�UHFHQWO\�
RSHQHG�LWV�&RPSDVV�6WDWLRQ�LQ�3DFLILF�%HDFK��6&6�LV�
IRFXVLQJ�OHVV�RQ�WKH�PHDO�VHUYLFHV�SURYLGHG�WKURXJK�
ORFDO�FRQJUHJDWLRQV��DOUHDG\�XS�DQG�UXQQLQJ��DQG�
PRUH�RQ�WKLV�QHZ�DQG�LPSRUWDQW�DVSHFW�RI�FDUH�IRU�
VRPH�RI�WKH�PRVW�YXOQHUDEOH�LQ�RXU�FRPPXQLW\��$V�,�
VWRRG�LQ�WKH�HQWU\ZD\�RI�RXU�VRFLDO�KDOO�ODVW�:HGQHV�
GD\��,�ORRNHG�DURXQG�DQG�WKRXJKW��³:H�FRXOG�XVH�
VRPH�KHOS�´��0DQ\�RI�RXU�YROXQWHHUV�IURP�FKXUFK�
KDYH�PRYHG�DZD\��:H�FRQWLQXH�WR�VHUYH�D�WR-JR�VW\OH�
PHDO�DQG�QHHG�VHYHUDO�PRUH�SHRSOH�WR�KHOS�JUHHW�DQG�
VHUYH�RXU�JXHVWV��:RXOG�\RX�EH�DEOH�WR�MRLQ�XV�RQ�
:HGQHVGD\�DIWHUQRRQ�DW������IRU�DERXW�DQ�KRXU"�7KH�
WDVNV�DUH�VLPSOH��WKH�ZRUN�LV�HDV\��DQG�WKH�UHZDUG�LV�
JUHDW��,I�\HV��SOHDVH�UHDFK�RXW�WR�3DVWRU�/RUL�RU�%HWK�
LQ�WKH�&KXUFK�2IILFH��<RX�ZLOO�EH�EOHVVHG��DQG�\RX� 
 

 
 
ZLOO�EH�D�EOHVVLQJ�� 
 
:RXOG�\RX�OLNH�WR�VXSSRUW�3URMHFW�*UDFH�EXW�DUH� 
QRW�DYDLODEOH�:HGQHVGD\�DIWHUQRRQV"�1R�SUREOHP��
7KHUH�DUH�RWKHU�ZD\V�WR�KHOS��:H�DUH�DOZD\V�LQ�QHHG�
RI�EDVLF�OLYLQJ�DQG�K\JLHQH�LWHPV��:H�ZLOO�IHDWXUH�
WZR�ZLVK�OLVW�LWHPV�SHU�PRQWK�DQG�ZLOO�KDYH�D�VLJQ��
DV�ZHOO�DV�D�GHVLJQDWHG�GURS�ER[�LQ�WKH�HQWU\ZD\�DW�
FKXUFK��)RU�WKH�PRQWK�RI�-XO\��ZH�DUH�FROOHFWLQJ�QHZ�
/,3�%$/0�DQG�/27,21��2I�FRXUVH��RWKHU�K\JLHQH�
LWHPV�DUH�DOZD\V�ZHOFRPH��3OHDVH�VHH�WKH�IXOO�ZLVK�
OLVW�IRU�3URMHFW�*UDFH�DW�WKH�ERWWRP�RI�WKLV�SDJH��DQG�
IHHO�IUHH�WR�GRQDWH�WKHVH�LWHPV�DQ\WLPH��7KH\�ZLOO� 
DOZD\V�EH�SXW�WR�JRRG�XVH��,Q�DGGLWLRQ��IRONV�DUH� 
ZHOFRPH�DQG�HQFRXUDJHG�WR�PDNH�ILQDQFLDO�GRQDWLRQV�
WR�3URMHFW�*UDFH�DQG��PRVW�LPSRUWDQW��XSOLIW�WKLV� 
SURJUDP�DQG�DOO�LWV�KHOSHUV�DQG�SDUWLFLSDQWV�LQ�\RXU�
SUD\HUV��3URMHFW�*UDFH�KDV�D�ORQJ�DQG�PHDQLQJIXO� 
KLVWRU\�DW�3%�80&��DQG�LW¶V�D�OLIH�UDIW�IRU�VRPH�LQ�RXU�
FRPPXQLW\��7KDQN�\RX�IRU�\RXU�JHQHURVLW\�WKDW�KDV�
VXVWDLQHG�WKLV�PLQLVWU\�IRU�VR�ORQJ��DQG�SOHDVH�FRQVLG�
HU�MRLQLQJ�PH�DV�ZH�FRQWLQXH�WR�H[WHQG�IRRG�IRU�WKH�
ERG\�DQG�VRXO�WR�RXU�QHLJKERUV�LQ�QHHG� 
 

,Q�&KULVW� 
 
3DVWRU�/RUL 

>ŽƟŽŶ �ĞŽĚŽƌĂŶƚ 

^ƵŶƐĐƌĞĞŶ >ŝƉ��Ăůŵ 

tŚŝƚĞ�^ŽĐŬƐ�;DŽƐƚůǇ�DĞŶ͛ƐͿ >ŝŐŚƚǁĞŝŐŚƚ�dŚƌŽǁ-ƐŝǌĞ� 
�ůĂŶŬĞƚƐ�;hƉ�ƚŽ�ϲϬ͟�ǆ�ϴϬ͟Ϳ 

^ŵĂůů�dĂƌƉƐ͕�hƉ�ƚŽ�ϰ͛�ǆ�ϲ͛�;EŽƚĞ�
ƚŚĂƚ�ĐƵƫŶŐ�ůĂƌŐĞƌ�ƚĂƌƉƐ�ƚŽ�ƚŚŝƐ�
ƐŝǌĞ�ĐĂƵƐĞƐ�ĨƌĂǇŝŶŐ͘Ϳ 

^ŽĂƉͬ�ŽĚǇ�tĂƐŚ 

^ŚĂŵƉŽŽ�;�ŽŶĚŝƟŽŶĞƌ�ŶŽƚ�
ŶĞĞĚĞĚ�Ăƚ�ƚŚŝƐ�ƟŵĞ͘Ϳ 

�ƌƵƐŚĞƐͬ�ŽŵďƐ 

tĂƐŚ��ůŽƚŚƐ ,ĂŶĚ�dŽǁĞůƐ 

�ŝƐƉŽƐĂďůĞ�ZĂǌŽƌƐ �ĂƌĚďŽĂƌĚ�EĂŝů�&ŝůĞƐ 

dŽŽƚŚďƌƵƐŚĞƐ dŽŽƚŚƉĂƐƚĞ 

tŝƐŚ�>ŝƐƚ͗�EĞǁ�/ƚĞŵƐ�KŶůǇ͕�WůĞĂƐĞ͘ 
;dƌĂǀĞů�^ŝǌĞ�ŝƐ��ĞƐƚͿ 
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:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

<D\��6XPPHU�KDV�DUULYHG��:LWK�RXU�ZDUP�WHPSHUDWXUHV��LW
V�
VWDUWLQJ�WR�IHHO�OLNH�VXPPHU��:DWHUPHORQ�LV�VZHHW�DQG�ULSH�
QRZ��DQG�ORWV�RI�SHRSOH�DUH�SODQQLQJ�IRU�YDFDWLRQ�WLPH��<RX�
PLJKW�EH�JRLQJ�RQ�YDFDWLRQ��<RX�SUREDEO\�NQRZ�ZKHUH�\RX�DUH� 
JRLQJ��DQG�ZKHQ�DQG�ZKDW�\RX�ZLOO�GR�ZKHQ�\RX�JHW�WKHUH��/RWV� 
RI�XV�ZLOO�EH�JRLQJ�WR�WKH�EHDFK��6XQULVH�DQG�VXQVHW�DUH�WKH�PRVW� 
EHDXWLIXO�ZD\V�WR�VWDUW�DQG�HQG�\RXU�GD\��$QG�LW�LV�DPD]LQJ�KRZ�GHOLFLRXV�IRRG�
WDVWHV�ZKHQ�ZH�DUH�RXWVLGH�LQ�WKH�VXPPHUWLPH� 
 
'R�\RX�HYHU�ZRQGHU�ZKHUH�*RG�JRHV�RQ�YDFDWLRQ"�'R�\RX�WKLQN�WKDW�*RG�ZRXOG�
HYHU�OLNH�WR�WDNH�D�EUHDN�IURP�XV"�7KH�%LEOH�WHOOV�XV�WKDW�*RG�LV�HYHU\ZKHUH��(YHQ�
ZKHQ�ZH�JHW�DZD\��*RG�LV�VWLOO�ZLWK�XV��*RG�MXVW�JRHV�ULJKW�DORQJ�WR�ZKHUHYHU�ZH�
DUH�JRLQJ��,
P�VR�JODG� 
 
7DNH�WLPH�WKLV�VXPPHU��ZKHUHYHU�\RX�DUH�JRLQJ��WR�
QRWLFH�DOO�WKH�ZRQGHUIXO�VLJKWV��VRXQGV��WDVWHV��DQG�
VPHOOV�DURXQG�\RX��7DNH�WLPH�WR�WKDQN�*RG�IRU�
WKHP�DOO��5HPHPEHU�WKDW�RXU�*RG�LV�UHVSRQVLEOH�IRU�
DOO�JRRG�WKLQJV��HYHQ�IRU�\RX�DQG�PH��+DYH�D�EODVW�
WKLV�VXPPHU� 
 
/RYH�WR�\RX�IURP�2QH�RI�*RG
V�)DYRULWHV� 
-'DUW 

-XO\�0HPRU\�6FULSWXUH�9HUVH« 

,�FDQ�GR�DOO�WKLQJV�WKURXJK�&KULVW�ZKR�JLYHV�PH�VWUHQJWK��-3KLOLSSLDQV����� 

<RXWK�DQG�<RXQJ�$GXOW�0LQLVWU\ 
E\�-HVVH�+RGJH 

 
:H�KDG�D�IXQ�OXQFK�RXWLQJ�ZLWK�WKH�<RXWK�DQG�<RXQJ�$GXOW�PLQLVWULHV�RQ�
-XQH�����2XU�QH[W�<RXWK�RXWLQJ�ZLOO�WDNH�SODFH�RQ�7KXUVGD\��-XO\�����IURP�
������DP�WR�������SP��IRU�'D\�DW�WKH�%HDFK��2XU�QH[W�<RXWK�DQG�<RXQJ�DGXOW�
RXWLQJ�WRJHWKHU�ZLOO�WDNH�SODFH�6XQGD\��-XO\�����IURP�������DP�WR�����SP��
:H¶OO�EH�ERZOLQJ�LQ�3DFLILF�%HDFK� 

&KXUFK�3LFQLF 
:H�DUH�FXUUHQWO\�ORRNLQJ�IRU�RQH�RU�WZR�SHRSOH�WR�FRRUGLQDWH�WKH�FKXUFK�SLFQLF�
WKLV�\HDU��<RX�GRQ
W�KDYH�WR�KDYH�H[SHULHQFH��DV�ZH�FDQ�JR�RYHU�WKH�GHWDLOV�ZLWK�
\RX��3OHDVH�FRQWDFW�-HVVH�+��WKURXJK�WKH�FKXUFK�RIILFH�E\�6XQGD\��-XO\����LI�\RX�
DUH�LQWHUHVWHG� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϰ :ƵůǇ�ϮϬϮϮ 

:H�*URZ�LQ�*UDFH�	�)DLWK 

%DFN�WR�6FKRRO�%DFNSDFNV 
E\�3DP�5� 

 
,W�LV�DOUHDG\�WLPH�WR�SODQ�DKHDG�IRU�RXU�GRQDWLRQV�WR�WKH�&RPPXQLW\�&KULVWLDQ�6HUYLFH�$JHQF\��&&6$��
%DFN�WR�6FKRRO�%DFNSDFN�FROOHFWLRQ��<RX�DUH�LQYLWHG�WR�GRQDWH�QHZ�EDFNSDFNV��LQGLYLGXDO�VFKRRO�VXS�
SOLHV��RU�D�FRPSOHWHO\�ILOOHG�EDFNSDFN��WR�WKH�FROOHFWLRQ�ER[�LQ�WKH�QDUWKH[�IURP�-XO\���WK�WR�$XJXVW���WK��
<RX�PD\�FKRRVH�WR�KHOS�ZLWK�D�FDVK�GRQDWLRQ�HLWKHU�RQ-OLQH�DW�SEXPF�RUJ�JLYH��GHVLJQDWLQJ�³&&6$�
%DFNSDFNV�´�RU�E\�VHQGLQJ�D�FKHFN�ZLWK�³&&6$�%DFNSDFNV´�RQ�WKH�PHPR�OLQH� 
 
    5HTXHVWHG�LWHPV�DUH� 

&RIIHH�:LWK�WKH�3DVWRU��8SGDWH 
 

³&RIIHH�ZLWK�WKH�3DVWRU´�ZDV�ERUQ�RXW�RI�WKH�SDQGHPLF�DV�ZH�VRXJKW�ZD\V�WR�VWD\�FRQQHFWHG�LQ�WKH�PLGVW�RI�WKH�
LVRODWLRQ�UHVXOWLQJ�IURP�&29,'-����7KH�7KXUVGD\�DIWHUQRRQ�=RRP�PHHWLQJV�KDYH�EHHQ��DW�WLPHV��D�OLIHVDYHU��
DQG�DOZD\V�D�GHOLJKW��$V�IRONV�UHWXUQ�WR�PRUH�VWUXFWXUHG�VFKHGXOHV��ZH�DUH�ORRNLQJ�DW�KRZ�WKLV�JDWKHULQJ�PLJKW�
HYROYH��:H�ZLOO�FRQWLQXH�7KXUVGD\�DIWHUQRRQ�&RIIHH�&KDW�RQ�=RRP�WKURXJK�WKH�PRQWK�RI�-XO\��:H¶OO�WDNH�D�
EULHI�EUHDN�GXULQJ�WKH�PRQWK�RI�$XJXVW��DQG�WKHQ�UHIRUPDW�WKLV�JDWKHULQJ�LQ�6HSWHPEHU��6RPH�RI�WKH�SRVVLELOL�
WLHV�DUH�WR�PHHW�DW�D�ORFDO�FRIIHH�VSRW�RQFH�RU�WZLFH�D�PRQWK��RU�WR�JDWKHU�DV�D�OXQFK�EXQFK�LQ�RXU�GLIIHUHQW�
QHLJKERUKRRGV��,I�\RX¶G�OLNH�WR�EH�D�SDUW�RI�WKDW�FRQYHUVDWLRQ��RU�LI�\RX¶G�MXVW�OLNH�WR�VWRS�LQ�DQG�VD\�KHOOR��MRLQ�
XV�IRU�&RIIHH�&KDW�RQ�D�7KXUVGD\�DIWHUQRRQ�GXULQJ�-XO\��:H�PHHW�IURP������SP�WR������SP�RQ�=RRP��7KH�OLQN�
LV�SURYLGHG�LQ�WKH�ZHHNO\�7KXUVGD\�H-PDLO��$OO�DUH�ZHOFRPH� 

.-��*UDGH�%DFNSDFN�/LVW �-��*UDGH�%DFNSDFN�/LVW� 

��VSLUDO�QRWHERRNV ��ELQGHU ��JOXH�VWLFN 

��SN�RI����SHQFLOV ��VSLUDO�QRWHERRNV ��JOXH�ERWWOH 

��SHQFLO�VKDUSHQHU ��QRWHERRN�SDSHU ��UXOHU 

��SHQFLO�ER[ ��SHQFLO�KROGHU ��VFLVVRU 

��SN�RI���HUDVHUV ��SN����SHQV  

��ER[�RI�FUD\RQV ��SN����SHQFLOV  

��ER[�RI�PDJLF�PDUNHUV ��ER[�RI�FRORUHG�SHQFLOV  

��JOXH�VWLFN ��SHQFLO�VKDUSHQHU  

��JOXH�ERWWOH ��HUDVHU  

��VFLVVRU ��KLJKOLJKWHU�PDUNHU  

$W-+RPH�&RYLG-���7HVWV�$YDLODEOH 
 

:H�KDYH�UHFHLYHG�D�VKLSPHQW�RI�&RYLG-���WHVW�NLWV�IURP�WKH�6WDWH�RI�&DOLIRUQLD¶V�7HVWLQJ�7DVN�)RUFH��:H�KHOS�
SURWHFW�RQH�DQRWKHU�E\�DGPLQLVWHULQJ�D�VHOI-WHVW�DV�RIWHQ�DV�QHHGHG�WR�PLQLPL]H�WKH�VSUHDG�RI�&RYLG-����,I�\RX�
QHHG�DW-KRPH�WHVWV��SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH�DQG�RU�3DVWRU�/RUL��7HVW�NLWV�ZLOO�DOVR�EH�DYDLODEOH�DW�WKH�
HQG�RI�ZRUVKLS�RQ�6XQGD\�PRUQLQJV� 
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:H�5HDFK�2XW�WR�2WKHUV 

$Q�$QWLGRWH�WR�9LROHQFH� 
(YDOXDWLQJ�7KH�(YLGHQFH�7KDW�0HGLWDWLRQ�&DQ�5HGXFH�6RFLHWDO�9LROHQFH 

E\�%LOO�+� 
 
2XU�QDWLRQ�DQG�ZRUOG�DUH�H[SHULHQFLQJ�LQFUHDVLQJ�OHYHOV�RI�LQWHUQDO�GLYLVLYHQHVV��YLROHQFH��LQWHUQDWLRQDO� 
WHQVLRQ��DQG�RXWULJKW�ZDU��&RQYHQWLRQDO�DSSURDFKHV�VHHP�LPSRWHQW�LQ�WKH�IDFH�RI�WKHVH�VHHPLQJO\�LQWUDFWDEOH�
FKDOOHQJHV� 
 
2Q�6XQGD\��-XO\���VW��ULJKW�DIWHU�FKXUFK�VHUYLFH��%LOO�+��ZLOO�OHDG�D�GLVFXVVLRQ�EDVHG�RQ�WKH�ERRN��³$Q� 
$QWLGRWH�WR�9LROHQFH´�E\�%DUU\�6SLYDFN�DQG�3DWULFLD�6DXQGHUV��7KLV�ERRN�HYDOXDWHV�WKH�SHHU-UHYLHZHG� 
UHVHDUFK�WKDW��³:KHQ�WKH�7UDQVFHQGHQWDO�0HGLWDWLRQ�7HFKQLTXH�LV�SUDFWLFHG�E\�D�UHODWLYHO\�VPDOO�QXPEHU�RI�
LQGLYLGXDOV�LQ�D�FLW\�RU�QDWLRQ��WKHUH�ZLOO�EH�DQ�LPPHGLDWH��SRZHUIXO��DQG�VFLHQWLILFDOO\�GHPRQVWUDEOH�LQIOXHQFH�
RI�FDOP��FRKHUHQFH��DQG�SHDFH�WKDW�ZLOO�SRVLWLYHO\�LPSDFW�WKH�ZKROH�SRSXODWLRQ�´ 
 
:H�ZLOO�GLVFXVV�WKH�VWXGLHV��WKH�XQGHUO\LQJ�WKHRUHWLFDO�H[SODQDWLRQ�IRU�ZK\�WKLV�DSSURDFK�WR�YLROHQFH�ZRUNV��
DQG�ZKDW�ZH��DV�LQGLYLGXDOV��FDQ�GR�WR�JHW�WKLV�DSSURDFK�LPSOHPHQWHG�RQ�D�QDWLRQDO�DQG�JOREDO�VFDOH� 
 
-RLQ�XV�RQ�-XO\���VW�IRU�WKLV�PHDQLQJIXO�WLPH�RI�OHDUQLQJ��FRQYHUVDWLRQ��DQG�SHDFH�EXLOGLQJ��6QDFNV�DQG�GULQNV�
ZLOO�EH�SURYLGHG� 

3ULGH�3DUDGH�)ORDW�&RQVWUXFWLRQ 
 
*UHHWLQJ�)ULHQGV��:HOO��LW¶V�WKDW�WLPH��$IWHU�D�WZR-\HDU�KLDWXV��WKH�6DQ�'LHJR�3ULGH�3DUDGH�DQG�)HVWLYDO�LV�XSRQ�
XV��7KH������WKHPH�LV�³-XVWLFH�:LWK�-R\�´�7KLV�LV�VRPHWKLQJ�3%�80&�FKHULVKHV�ZLWK�JUHDW�35,'(��,Q�������
RXU�SDVWRUV�ZHUH�KRQRUHG�LQ�WKH�SDUDGH�IRU�WKHLU�VXSSRUW�RI�WKH�/*%74�FRPPXQLW\��7KH�YHU\�QH[W�\HDU��ZH�
RUJDQL]HG�RXU�ILUVW�FRQWLQJHQW�LQ�WKH�SDUDGH�DQG�IRU�WKH�VXEVHTXHQW����\HDUV��ZH�ZHUH�WKH�RQO\�HQWU\�WR�UHSUH�
VHQW�D�8QLWHG�0HWKRGLVW�&KXUFK�SUHVHQFH�LQ�WKH�6DQ�'LHJR�3ULGH�(YHQW��.HHSLQJ�ZLWK�WKLV�WUDGLWLRQ�ZH�ZRXOG�
OLNH�WR�KDYH�\RXU�VXSSRUW�DV�ZH�HPEDUN�DJDLQ�RQ�WKLV�H[FLWLQJ�HQGHDYRU� 
 
7KLV�\HDU��ZH�DUH�VWDUWLQJ�IURP�WKH�JURXQG�XS��:H�GR�QRW�KDYH�DFFHVV�WR�WKH�³IORDW�WUDLOHU´�IURP�SUHYLRXV�\HDUV��
7KH�JRRG�QHZV�LV�WKDW�-RH�DQG�-HVV�3�-+��KDYH�ORDQHG�XV�WKHLU���-IRRW�WUDLOHU��+HUH¶V�ZKHUH�\RX�FDQ�EH�RI�LQ�
FUHGLEOH�VHUYLFH��&RQVWUXFWLRQ�ZLOO�FRPPHQFH�VRRQ��,W�ZRXOG�EH�DZHVRPH�LI�\RX�FRXOG�SLFN�XS�³JURFHU\�VWRUH�
SDOOHWV´�DQG�GHOLYHU�WKHP�WR�WKH�FKXUFK��2QH�DW�D�WLPH�LV�RND\��,Q�WRWDO��ZH�VKRXOG�QHHG����WR����SDOOHWV��:H�
ZLOO�QHHG�WKH�SDOOHWV�E\�-XO\��VW�ZKHQ�FRQVWUXFWLRQ�EHJLQV� 
 
2Q�-XO\��VW��LW¶V�³DOO�KDQGV�RQ�
GHFN�´�+HUH��\RX�ZLOO�ILQG�WKH�
VFKHGXOH�IRU�FRQVWUXFWLRQ�RI�WKH�
IORDW��/RXLV�ZLOO�EH�LQ�FKDUJH��+H�
ZLOO�KDYH�WDVN�OLVWV�RI�HYHU\WKLQJ�
WKDW�QHHGV�WR�EH�GRQH�DQG�ZLOO�JLYH�
LQVWUXFWLRQ�RQ�ZKDW�WR�GR��'R�QRW�
EH�DIUDLG��3UHYLRXV�H[SHULHQFH�LV�
QRW�QHHGHG��EXW�\RXU�LPSRUWDQW�
KHOSLQJ�KDQGV�ZLOO�EH�FUXFLDO��
&RPH�RQ�GRZQ�DQG�OHW¶V�EXLOG�WKH�
EHVW�3%�80&�IORDW�HYHU��1R�ZRU�
ULHV�LI�\RX�FDQQRW�FRPH�WR�DOO�WKH�
EXLOGLQJ�SDUWLHV��IHHO�IUHH�WR�KHOS�
ZKHQ�\RX�FDQ� 

W��hD��&ůŽĂƚ��ŽŶƐƚƌƵĐƟŽŶ�^ĐŚĞĚƵůĞ 
&ƌŝĚĂǇ͕�:ƵůǇ�ϭ ϲ͗ϬϬ�Ɖŵ 'ĂƚŚĞƌ͕��ĞůŝǀĞƌ�WĂůůĞƚƐ͕��ĞŐŝŶ�&ůŽĂƚ��ŽŶƐƚƌƵĐƟŽŶ 

^ĂƚƵƌĚĂǇ͕�:ƵůǇ�Ϯ Ϯ͗ϬϬ�Ɖŵ &ůŽĂƚ��ŽŶƐƚƌƵĐƟŽŶ 

dƵĞƐĚĂǇ͕�:ƵůǇ�ϱ 

tĞĚ͕�:ƵůǇ�ϲ 

dŚƵƌƐ͕�:ƵůǇ�ϳ 

  

ϲ͗ϬϬ�Ɖŵ 

&ůŽĂƚ��ŽŶƐƚƌƵĐƟŽŶ 

dƵĞƐĚĂǇ͕�:ƵůǇ�ϭϮ 

tĞĚ͕�:ƵůǇ�ϭϯ 

dŚƵƌƐ͕�:ƵůǇ�ϭϰ 

&ƌŝ͕�:ƵůǇ�ϭϱ 

  

ϲ͗ϬϬ�Ɖŵ 

&ůŽĂƚ��ŽŶƐƚƌƵĐƟŽŶ 

^ĂƚƵƌĚĂǇ͕�:ƵůǇ�ϭϲ d�� WZ/���WĂƌĂĚĞ 
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0D\����� 
5HFRUG�RI�*HQHURVLW\ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH�)LQDQFH�7HDP 
 
$ERYH�EXGJHW�RWKHU�LQFRPH�DQG�EHORZ�EXGJHW�H[SHQVHV�KDYH�
EURXJKW�XV�YHU\�FORVH�WR�EXGJHW�IRU�0D\�\HDU�WR�GDWH��$OWKRXJK�
WKDW
V�D�ELJ�QHJDWLYH�QXPEHU��VRPH�RI�WKH�UHDVRQ�KDV�WR�GR�ZLWK�
WLPLQJ�RI�FDSLWDO�SURMHFW�LQFRPH�DQG�H[SHQVHV�LQ�WKH�EXGJHW��
:H�DUH�JUDWHIXO�IRU�DOO�RXU�IDLWKIXO�JLYHUV� 

 %XGJHW 

 

����$FWXDO 

0D\�JLYLQJ ������� ������� 
0D\�RWKHU�VRXUFHV�RI�LQFRPH ������ ������� 
0D\�WRWDO�DYDLODEOH�IRU�PLQLVWU\ ������� ������� 
0D\�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
0D\�LQFRPH�PLQXV�H[SHQVHV �������� ������ 
<7'�JLYLQJ ������� ������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ �������� �������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ �������� �������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

��������� ��������� 
<HDU������EXGJHW ��������  

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�/RUL�/HRSROG   �����'LUHFWRU�RI�(GXFDWLRQ��-HVVH�+RGJH 
 0XVLF�'LUHFWRU��5RQ�-HVVHH    �����6XQGD\�6FKRRO�&RRUGLQDWRU��'DUW�5KRDGHV 
 2IILFH�$GPLQLVWUDWRU��%HWK�5KRGHV 

 

&KXUFK�2IILFH�����ZZZ�SEXPF�RUJ�FRQWDFW�������-���-���� 

-XO\ 
&RPPXQLRQ 
2IIHULQJ 

5HFRQFLOLQJ�0LQLVWULHV 
 
3%�80&�LV�D�5HFRQFLOLQJ�&RQJUHJDWLRQ�DQG�
D�SURXG�PHPEHU�RI�WKH�5HFRQFLOLQJ�0LQLV�
WULHV�1HWZRUN��501���7KH�501�PRELOL]HV�
8QLWHG�0HWKRGLVWV�RI�DOO�VH[XDO�RULHQWDWLRQV�
DQG�JHQGHU�LGHQWLWLHV�WR�WUDQVIRUP�RXU�
&KXUFK�DQG�ZRUOG�LQWR�WKH�IXOO�H[SUHVVLRQ�RI�
&KULVW¶V�LQFOXVLYH�ORYH� 

$V�D�SDUW�RI�EHLQJ�D�5HFRQFLOLQJ�&RQJUHJD�
WLRQ��3%�80&�LV�D�VDIH�SODFH�IRU�/*%74�
SHUVRQV�DQG�DOOLHV�WR�EH�LQ�ZRUVKLS�DQG�VHU�
YLFH�WRJHWKHU��,Q�DIILUPDWLRQ�RI�WKLV��3DFLILF�
%HDFK�8QLWHG�0HWKRGLVW�&KXUFK�ZHOFRPHV�
DOO�SHRSOH��UHJDUGOHVV�RI�DJH��UDFH��JHQGHU�
LGHQWLW\��JHQGHU�H[SUHVVLRQ��PDULWDO�VWDWXV��
SK\VLFDO�FRQGLWLRQ��VH[XDO�RULHQWDWLRQ��HWKQLF�
EDFNJURXQG��RU�HFRQRPLF�VLWXDWLRQ��:H�GR�
VR�NHHSLQJ�LQ�PLQG�RXU�VDFUHG�VFULSWXUHV��WKH�
FUHDWLYLW\�RI�RXU�XQLYHUVDO�*RG��WKH�VDYLQJ�
JUDFH�RI�-HVXV�&KULVW��DQG�WKH�RQJRLQJ�ZRUN�
RI�WKH�+RO\�6SLULW� 

<RXU�FRQWULEXWLRQ�KHOSV�SURPRWH�LQFOXVLYH�
ORYH�LQ�D�ZRUVKLS�FRPPXQLW\�WKDW�UHIOHFWV�
WKH�EHDXWLIXO�GLYHUVLW\�RI�*RG¶V�FUHDWLRQ� 

%UXQFK�$IWHU�:RUVKLS 
E\�+RSH�$� 

 
,W
V�EHHQ�D�ORQJ�WLPH�VLQFH�ZH
YH�JDWKHUHG�DW�D�UHVWDXUDQW�DIWHU�FKXUFK��3OHDVH�MRLQ�XV�DW�
%URNHQ�<RON�&DIH�RQ�6XQGD\��-XO\�����DIWHU�ZRUVKLS��%URNHQ�<RON�KDV�DQ�RXWGRRU�SDWLR�
XSVWDLUV�ZLWK�HOHYDWRU�DFFHVV�IRU�WKRVH�ZKR�QHHG�LW��%ULQJ�\RXU�VXQJODVVHV��7KH�DGGUHVV�
LV������*DUQHW�$YH��3DUNLQJ�LV�DYDLODEOH�RQ�WKH�VWUHHW�RU�LQ�WKHLU�SDUNLQJ�ORW��EHVW�DF�
FHVVHG�IURP�WKH�DOOH\�EHWZHHQ�+RUQEOHQG�DQG�*DUQHW��.HQGDOO�DQG�/DPRQW��/HW�+RSH�$��
RU�RXU�JUHHWHU�0DUFLD�0��NQRZ�E\�WKDW�PRUQLQJ�LI�\RX�DUH�FRPLQJ��VR�ZH�FDQ�VHW�XS�
HQRXJK�FKDLUV� 



 

:ƵůǇ�ϮϬϮϮ������������������������������������������������������������������������������ĞĂĐŚ��ƌĞĞǌĞ��ϳ 

&DOHQGDU�RI�(YHQWV ��:RUVKLS�7LPHV 
  �������DP��:RUVKLS�&HOHEUDWLRQ 
  ��&KLOG�&DUH�$YDLODEOH 

:HHN�� 
6XQ��-XO��� �������DP��3UD\HU�&LUFOH� 
  ������DP��:RUVKLS� 
  �������SP��*DPHV�DQG� 
  ���������SP�0RYLH��³3ULGH´ 
0RQ��-XO��� %HDFK�%UHH]H�'HDGOLQH 
  �������SP��$O-$QRQ 
7XHV��-XO��� ������DP��3UD\HUV�DQG�6TXDUHV 
  �����4XLOW�*URXS 
  �������SP��&KRLU�3UDFWLFH 
  �������SP��&KXUFK�&RXQFLO�0HHWLQJ 
:HG��-XO��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  �������SP��6'�3URMHFW�*UDFH 
7KXUV��-XO��� �������SP��&RIIHH�ZLWK�)ULHQGV 
  �������SP��$$ 

:HHN�� 
)UL��-XO�� �������SP�%HJLQ�ZRUN�RQ�3ULGH�)ORDW��S���� 
6DW��-XO��� �������SP��)ORDW�&RQVWUXFWLRQ 

:HHN�� 
6XQ��-XO��� ������DP��3UD\HU�&LUFOH 
  ������DP��:RUVKLS 
0RQ��-XO��� �������SP��$O-$QRQ 
7XHV��-XO��� �������SP��&KRLU�3UDFWLFH 
  �������SP��)ORDW�&RQVWUXFWLRQ 
:HG��-XO��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  �������SP��6'�3URMHFW�*UDFH 
  �������SP��)ORDW�&RQVWUXFWLRQ 
7KXUV��-XO��� ������DP�'D\�DW�WKH�%HDFK��S��� 
  �������SP��&RIIHH�ZLWK�)ULHQGV 
  �������SP��)ORDW�&RQVWUXFWLRQ 
  �������SP��$$ 
)ULGD\��-XO��� �������SP��)ORDW�&RQVWUXFWLRQ 
6DW��-XO��� 3ULGH�3DUDGH��³-XVWLFH�:LWK�-R\´ 
  �����S��� 

:HHN��� 
6XQ��-XO��� ������DP��3UD\HU�&LUFOH 
  ������DP��:RUVKLS 
  ������DP��<RXWK�	�<RXQJ�$GXOW�%RZOLQJ 
  1RRQ—%UXQFK�DW�%URNHQ�<RON��S��� 
0RQ��-XO��� �%HDFK�%UHH]H�3RVWHG�2QOLQH 
  ������SP��$O-$QRQ 
7XHV��-XO��� �������SP��&KRLU�3UDFWLFH 
:HG��-XO��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  �������SP��6'�3URMHFW�*UDFH 
  �������SP��6WRUHIURQW�0LQLVWULHV 
7KXUV��-XO��� �������SP��&RIIHH�ZLWK�)ULHQGV 
  �������SP��$$ 

:HHN�� 
6XQ��-XO�� �������DP��3UD\HU�&LUFOH 
  ������DP��:RUVKLS�DQG�&RPPXQLRQ 
0RQ��-XO�� ,QGHSHQGHQFH�'D\ 
  �����&KXUFK�2IILFH�&ORVHG� 
  �������SP��$O-$QRQ 
7XHV��-XO�� ������DP��3UD\HUV�DQG�6TXDUHV 
  ����4XLOW�*URXS 
  �������SP��&KRLU�3UDFWLFH 
  �������SP��)ORDW�&RQVWUXFWLRQ 
  �������SP��&KRLU�3UDFWLFH 
  �������SP��6R�'LVWULFW�3UD\HU�0HHWLQJ 
:HG��-XO�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  �������SP��6'�3URMHFW�*UDFH 
  �������SP��)ORDW�&RQVWUXFWLRQ 
7KXUV��-XO�� �������SP��&RIIHH�ZLWK�)ULHQGV 
  �������SP��)ORDW�&RQVWUXFWLRQ 
  �������SP��$$ 

:HHN�� 
6XQ��-XO��� ������DP��3UD\HU�&LUFOH 
  ������DP��:RUVKLS 
  1RRQ��³$QWLGRWH�WR�9LROHQFH´�'LVFXVVLRQ� 
  �����S��� 

����������������͚͚ǡ�͚͚͚͘ 
ǲ����
���������ǳ 

��������������������	���� 
ȋ������������-͙͡Ȍ� 
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3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

-XO\�6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 

���3$,'��
 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

-XO\��  ,QGHSHQGHQFH�'D\ 
  +RO\�&RPPXQLRQ 
  /XNH�����-������-�� 
 

-XO\���  ³)DFHV�RI�2XU�)DLWK�� 
  ����$GDP�DQG�(YH´ 
  *HQHVLV����E-�� 
 

-XO\���  3ULGH�6XQGD\ 
  ³)DFHV�RI�2XU�)DLWK�� 
  ����7KH�(WKLRSLDQ�(XQLFK´ 
  $FWV�����-�� 
  *XHVW�3UHDFKHU�� 
  ����5HY��/HVOH\�%URJDQ 
 

-XO\���  ³)DFHV�RI�2XU�)DLWK��$QQD´ 
  /XNH�����-�� 
 

-XO\���  �WK�6XQGD\ 
  ³)DFHV�RI�2XU�)DLWK�� 
  ����0DU\�0DJGDOHQH´ 
  0DUN�����-�� 

0HHW�1HZFRPHU�/HVOH\�%� 
E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 

 
,�UHFHQWO\�KDG�D�IXQ�WLPH�JHWWLQJ�WR�NQRZ�RQH�RI�RXU�QHZHVW�PHPEHUV��/HVOH\�%���DND�/HV��6KH�KDV�NQRZQ�RXU�3DVWRU�/RUL�D�
ORQJ�WLPH��7KH\�PHW�LQ�D�VHPLQDU\�LQ�$WODQWD����\HDUV�DJR��DQG�KDYH�EHHQ�GDWLQJ�IRU�WKH�SDVW���\HDUV��6KH�WROG�PH��³:H�
UHDFKHG�RXW�WR�RQH�DQRWKHU�RYHU�WKH�\HDUV��DQG�WKLV�QHZ�UHODWLRQVKLS�EHJDQ�RQ�9DOHQWLQH¶V�'D\������EHIRUH�/RUL�VWDUWHG�DW� 
3%�80&�WKDW�-XQH��:KHQ�/RUL�PRYHG�WR�6DQ�'LHJR��ZH�EHFDPH�)DFHERRN�IULHQGV��DQG�WDONHG�RQ�WKH�SKRQH��3KRQH�FDOOV�ZHUH�
GLIILFXOW�GXH�WR�WKH�WLPH�GLIIHUHQFHV��:H�KDG�WR�PDNH�DGMXVWPHQWV��8QGHUVWDQGDEO\��WKLQJV�DUH�PXFK�HDVLHU�VLQFH�,�PRYHG�WR�
6DQ�'LHJR�´ 

:KHQ�,�DVNHG�KHU�DERXW�KHU�IDPLO\��VKH�WROG�PH�VKH�KDV���ER\V�IURP�D�SUHYLRXV�PDUULDJH��%URJDQ��ZKR�LV����DQG�OLYHV�LQ� 
6DQ�$QWRQLR��DQG�6DP��ZKR�LV����DQG�OLYHV�LQ�$WODQWD��/HV�LV�YHU\�FORVH�WR�KHU�WZR�VLVWHUV�ZKR�OLYH�LQ�$WODQWD��6KH�KDV�DQ�DXQW�
DQG�FRXVLQV�KHUH�LQ�&DOLIRUQLD���/RV�$QJHOHV��9HQWXUD��&DUSLQWHULD��DQG�6DQWD�%DUEDUD�� 

.H\�WR�KHU�SHUVRQDO�OLIH�LV�WKH�IDFW�WKDW�/HV�LV�WKH�PLGGOH�GDXJKWHU�RI�D�PLGGOH�GDXJKWHU��$OVR�LQWHUHVWLQJ�LV�KHU�SHUVRQDO�KLVWRU\��
VKH�WROG�PH�VKH�JUDGXDWHG�IURP�,OOLQRLV�6WDWH�ZLWK�D�GHJUHH�LQ�0XVLF�7KHUDS\��³7HQ�\HDUV�ODWHU�,�PRYHG�WR�$WODQWD�WR�DWWHQG�
&DQGOHU�6FKRRO�RI�7KHRORJ\��$IWHU�VHYHQ�\HDUV�ZRUNLQJ�ZLWK�IRONV�ZKR�ZHUH�+,9���,�ZDV�RUGDLQHG�LQ�WKH�8QLWHG�&KXUFK�RI�
&KULVW��8&&���,�WKHQ�VHUYHG�D�8&&�FKXUFK��IROORZHG�E\�ZRUNLQJ�DV�D�KRVSLFH�FKDSODLQ��,� 
UHWLUHG�WKLV�SDVW�)HEUXDU\�DIWHU�ZRUNLQJ�ZLWK�SDWLHQWV�DQG�WKHLU�IDPLOLHV�RQ�WKH�FDUGLDF�IORRU�
RI�WKH�&KLOGUHQ¶V�+RVSLWDO�LQ�$WODQWD�´ 

6KH�WKHQ�WROG�PH��³2QH�WKLQJ�,�ZLVK�IRU�3%�80&�LV�D�&UDLJVOLVW�ZH�FRXOG�XVH�WR�VXSSRUW�
QHHGV�RI�RXU�FRQJUHJDWLRQ��,�ZRXOG�ORYH�WR�KHOS�WR�JHW�RQH�VWDUWHG�´ 

:H�H[FKDQJHG�FRQYHUVDWLRQV�DERXW�WKLQJV�ZH�HQMR\��OLNH�DWWHQGLQJ�EDVHEDOO�JDPHV��/HV� 
JUHZ�XS�ORYLQJ�ERWK�WKH�5HG�6R[�DQG�&XEV��,�DWWHQG�3DGUHV�JDPHV�DQG�/HV�ZLOO�EH�DWWHQGLQJ�
WKHP�VRRQ�� 

,�HQMR\HG�JHWWLQJ�WR�NQRZ�KHU��DQG�EHOLHYH�VKH�LV�DQ�DVVHW�WR�3%�80&� 


