
3UHSDULQJ�IRU�(DVWHU��+RO\�:HHN�+DSSHQLQJV 
 

7KH�VHDVRQ�RI�/HQW�KHOSV�SUHSDUH�RXU�PLQGV��KHDUWV��DQG�OLYHV�WR�UHFHLYH�WKH�JRRG��UHPDUNDEOH��PLUDFXORXV�
QHZV�WKDW�FRPHV�WR�XV�DW�(DVWHU«VRPHWKLQJ�IRU�ZKLFK�ZH�FDQ�QHYHU�EH�HQWLUHO\�SUHSDUHG� 
 
7KLV�\HDU�ZH�KDYH�EHHQ�SRQGHULQJ�WKH�WKHPH�³)XOO�WR�WKH�%ULP�´�H[SORULQJ�WKH�SRVVLELOLW\�RI�UHOHDVLQJ�WKH�
WKLQJV�WKDW�GLPLQLVK�OLIH�ZLWKLQ�DQG�DURXQG�XV�DQG�UHDFKLQJ�RXW�IRU�WKH�WKLQJV�WKDW�VXSSRUW�DQ�DEXQGDQW�� 
H[SDQVLYH�OLIH��IXOO�RI�*RG¶V�ORYH�DQG�JUDFH� 

 
+RO\�:HHN�LV�IDVW�DSSURDFKLQJ��DQG�ZH�ZLOO�KDYH�DGGLWLRQDO�RSSRUWXQLWLHV�IRU�ZRUVKLS�DQG�UHIOHFWLRQ�DV�ZH�
SUHSDUH�IRU�(DVWHU�6XQGD\�RQ�$SULO���WK� 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
2Q�(DVWHU�6XQGD\��WKH�HDUO\�ELUGV�ZLOO�JDWKHU�IRU�DQ�(DVWHU�6XQULVH�6HUYLFH�DW������DP�DW�&URZQ�3RLQW��DQG�
WKHQ�ZH¶OO�JDWKHU�LQ�SHUVRQ�DQG�RQOLQH�IRU�D�EHDXWLIXO�(DVWHU�FHOHEUDWLRQ�DW�������DP�LQ�WKH�VDQFWXDU\� 
 
 
 
 
 
 
 

,�KRSH�\RX�ZLOO�MRLQ�XV�IRU�VRPH�RU�DOO�WKHVH�PHDQLQJIXO�REVHUYDWLRQV��0D\�RXU�KHDUWV�DQG�
VSLULWV�EH�RSHQ�WR�WKH�(DVWHU�MR\��KRSH��DQG�SURPLVH�WKDW�LV�RQ�LWV�ZD\� 

 
 —3DVWRU�/RUL 

��������$�0RQWKO\�1HZVOHWWHU�)URP�3DFLILF�%HDFK�8QLWHG�0HWKRGLVW�&KXUFK   ������������$SULO����� 

%($&+�%5((=( 

$QG�RQ�*RRG�)ULGD\��ZH�ZLOO�KRVW�D�VHUYLFH�DW�3DFLILF�
%HDFK�80&�DW������SP��PDUNLQJ�WKH�GD\�WKDW�KDWH�DQG�
IHDU�GLG�LWV�ZRUVW«WKH�GD\�RI�-HVXV¶�FUXFLIL[LRQ� 

2Q�7KXUVGD\��WKHUH�ZLOO�EH�D�0DXQG\�7KXUVGD\�VHUYLFH�DW�/D�-ROOD�80&�DW������SP�
DV�ZH�UHPHPEHU�WKH�QLJKW�WKDW�-HVXV�JDWKHUHG�ZLWK�KLV�GLVFLSOHV��ZDVKHG�WKHLU�IHHW��
DQG�UHPLQGHG�WKHP�WKDW�DQ�DEXQGDQW��H[SDQVLYH�OLIH�LQYROYHV�³ORYLQJ�RQH�DQRWKHU�´�
7KH�ZRUG�0DXQG\�FRPHV�IURP�WKH�/DWLQ�ZRUG�IRU�PDQGDWH��-HVXV�JDYH�WKH�PDQGDWH�
WR�³ORYH�RQH�DQRWKHU�´ 

2Q�6XQGD\��$SULO���WK��ZH�ZLOO�FHOHEUDWH�3DOP�6XQGD\�LQ�
ZRUVKLS�ZLWK�D�VSHFLDO�PXVLF�SURJUDP��8SRQ�7KLV�5RFN��
RIIHUHG�E\�RXU�DPD]LQJ�FKRLU��9RLFHV�RI�3UDLVH� 
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$�0HVVDJH�)URP�3DVWRU�/RUL 

'HDU�)ULHQGV� 
 
$�IHZ�6XQGD\V�DJR��,�VKDUHG�LQ�FKXUFK�WKH� 
DQQRXQFHPHQW�UHJDUGLQJ�WKH�GHOD\HG������*HQHUDO�
&RQIHUHQFH�RI�WKH�8QLWHG�0HWKRGLVW�&KXUFK��0DQ\�
RI�\RX�NQRZ�WKDW�&29,'-���KDV�SUHYHQWHG�WKH� 
*HQHUDO�&RQIHUHQFH�IURP�PHHWLQJ��ZKLFK�PHDQV�ZH�
DUH�VWLOO�ZDLWLQJ�IRU�WKH�GHQRPLQDWLRQ�WR�WDNH�DFWLRQ�
IRU�/*%74��MXVWLFH�DQG�IXOO�LQFOXVLRQ��7KH������
*HQHUDO�&RQIHUHQFH�KDG�EHHQ�UHVFKHGXOHG�WR�WDNH�
SODFH�WKLV�VSULQJ��EXW�LW�ZDV�UHFHQWO\�DQQRXQFHG�WKDW�
LW�LV�DJDLQ�GHOD\HG��DQG�QRZ�VFKHGXOHG�IRU�DQ�XQGH�
WHUPLQHG�GDWH�LQ�������7KLV�GHOD\�LV�XQGHUVWDQGDEOH�
DQG�WURXEOLQJ�DW�WKH�VDPH�WLPH��,W�LV�XQGHUVWDQGDEOH�
LQ�WKDW�ZH¶UH�D�JOREDO�GHQRPLQDWLRQ�DQG�PDQ\�IURP�
RWKHU�FRXQWULHV�KDYH�PRUH�OLPLWHG�DFFHVV�WR�&29,'-
���YDFFLQHV��6RPH�DUH�GHDOLQJ�ZLWK�WKH�UHDOLW\�WKDW�
YLVDV�DUH�WDNLQJ�XS�WR�WZR�\HDUV�WR�EH�DFTXLUHG��OLPLW�
LQJ�IRONV¶�DELOLW\�WR�WUDYHO�IRU�*HQHUDO�&RQIHUHQFH��,W�
LV�WURXEOLQJ�EHFDXVH�ZH�8QLWHG�0HWKRGLVWV�ZKR�DUH�
/*%74��DQG�DOOLHV�KDYH�ZDLWHG�WRR�ORQJ�DOUHDG\� 
 
,�ZDQW�WR�VKDUH�KHUH�ZKDW�,�VKDUHG�LQ�ZRUVKLS�VHYHUDO�
ZHHNV�DJR��,�NQRZ�WKDW�PDQ\�SHRSOH�KDYH�IHOW�LW� 
QHFHVVDULO\�WR�VWHS�DZD\�IURP�WKH�8QLWHG�0HWKRGLVW�
&KXUFK��LQFOXGLQJ�EHORYHG�PHPEHUV�RI�WKLV�FRQJUH�
JDWLRQ��RXW�RI�WKHLU�RZQ�VHQVH�RI�KRQRU�DQG�LQWHJULW\��
,�XQGHUVWDQG�WKDW�GHFLVLRQ�FRPSOHWHO\�DQG�KDYH�JUHDW�
UHVSHFW�IRU�WKRVH�ZKR�KDYH�FRPH�WR�WKDW�SODFH�DQG�
PDGH�WKDW�GLIILFXOW�GHFLVLRQ��$V�\RXU�SDVWRU��,�ZDQW� 
WR�WHOO�\RX�WKDW��RXW�RI�P\�RZQ�VHQVH�RI�KRQRU�DQG�
LQWHJULW\��,�DP�VWD\LQJ�LQ�WKLV�GHQRPLQDWLRQ�LQ�RUGHU�
WR�SXVK�DQG�SUD\�DQG�QXGJH�DQG�ZRUN�IURP�WKH�LQVLGH�
DV�D�JD\�FOHUJ\SHUVRQ��,�KRSH�WKDW�\RX�ZLOO�MRLQ�PH�LQ�
WKH�ZRUN�WKDW�LV�VWLOO�WR�EH�GRQH� 
 
3DFLILF�%HDFK�80&�KDV�EHHQ�D�ZLWQHVV�IRU�/*%74��
LQFOXVLRQ�IRU�GHFDGHV��ORQJ�EHIRUH�LW�ZDV�D�SRSXODU�
WKLQJ�WR�EH��,Q�WKH�HDUO\�����V�ZH�EHFDPH�WKH����WK�
5HFRQFLOLQJ�&RQJUHJDWLRQ�LQ�WKH�8QLWHG�6WDWHV�DQG�
KDYH�EHHQ�D�YRLFH�IRU�MXVWLFH�DQG�LQFOXVLRQ�HYHU�
VLQFH��:KLOH�ZH�HQMR\�D�VSDFH�WKDW�ZHOFRPHV�DOO�� 
WKLV�PRVW�UHFHQW�GHOD\�LQ�WKH�*HQHUDO�&RQIHUHQFH�LV�D� 

 
 
UHPLQGHU�WKDW�RXU�ZRUN�ZLWKLQ�WKH�GHQRPLQDWLRQ�LV�
QRW�FRPSOHWH��:H�SD\�WULEXWH�WR�WKH�ZRUN�RI�VR�PDQ\�
ZKR�FDPH�EHIRUH�XV�LQ�WKLV�FRQJUHJDWLRQ��DQG�PDQ\�
ZKR�DUH�VWLOO�KHUH���ZKHQ�ZH�FRQWLQXH�WR�EH�D�YRLFH�
IRU�WKDW�ZKLFK�LV�ORYLQJ��WKDW�ZKLFK�LV�JUDFH-ILOOHG��
WKDW�ZKLFK�LV�MXVW��WKDW�ZKLFK�LV�KRO\��DURXQG�WKHVH�
LVVXHV�RI�/*%74��LQFOXVLRQ� 
 
6R��ZKDW¶V�QH[W"�7KHUH�LV�FULWLFDO�ZRUN�EHLQJ�GRQH�
RQ�UHJLRQDO�DQG�$QQXDO�&RQIHUHQFH�OHYHOV��:KLOH�
GLVDSSRLQWHG�LQ�WKLV�GHOD\��WKRVH�ZKR�DUH�ZRUNLQJ�RQ�
WKH�VLGH�RI�MXVWLFH�DQG�LQFOXVLRQ�DUH�FKRRVLQJ�WR�VHH�
WKLV�DGGLWLRQDO�WLPH�DV�D�JLIW��DOORZLQJ�IRU�SUD\HU�� 
RUJDQL]DWLRQ��DQG�WKH�RQ-JRLQJ�FUDIWLQJ�RU�UHILQLQJ�RI�
OHJLVODWLRQ�WKDW�ZLOO�FUHDWH�SDWKZD\V�WRZDUG�D�PRUH�
WUXO\�LQFOXVLYH�GHQRPLQDWLRQ�ZKLOH�DOVR�FUHDWLQJ�IDLU�
DQG�DSSURSULDWH�H[LW�VWUDWHJLHV�IRU�WKRVH�FKXUFKHV�
DQG�RU�FRQIHUHQFHV�ZKR�ZLVK��LQ�WKH�HQG��WR�OHDYH� 
WKH�GHQRPLQDWLRQ��:KLOH�ZH�DUH�D�5HFRQFLOLQJ� 
&RQJUHJDWLRQ��WKHUH�LV�DOVR�RSSRUWXQLW\�IRU�\RX�WR�EH�
DQ�LQGLYLGXDO�PHPEHU�RI�WKH�5HFRQFLOLQJ�0LQLVWULHV�
1HWZRUN��,I�\RX�DUH�QRW�DOUHDG\��\RX�FDQ�VLJQ�XS�DQG�
OHDUQ�PRUH�DW�KWWSV���UPQHWZRUN�RUJ���,�ZLOO�VKDUH� 
LQIRUPDWLRQ��DV�ZHOO�DV�RSSRUWXQLWLHV�IRU�FRQYHUVD�
WLRQ�DQG�HGXFDWLRQ��DV�ZH�UHFHLYH�LW��:H�KDYH�VR�
PXFK�ZLVGRP��H[SHULHQFH��DQG�FRPSDVVLRQ�DURXQG�
WKHVH�LVVXHV�XQGHU�RXU�RZQ�URRI�KHUH�DW�3DFLILF�
%HDFK�80&��,�KRSH�WKDW�ZH�FDQ�VKDUH�VRPH�RI�WKDW�
ZLWKLQ�RXU�GLVWULFW�DQG�FRQIHUHQFH�WR�IXUWKHU�WKH�ZRUN�
RI�WKH�6SLULW�WKDW�LV�DOZD\V�VHHNLQJ�SHDFH��ORYH��DQG�
EHORQJLQJ�IRU�DOO�*RG¶V�FKLOGUHQ��,Q�WKH�PHDQWLPH��
ZH�ZLOO�NHHS�RQ�GRLQJ�ZKDW�ZH�GR«EHLQJ�WKH�
FKXUFK��H[WHQGLQJ�*RG¶V�OLJKW��OLIH��DQG�ORYH�WR�RQH�
DQG�DOO� 
 
 �����,Q�&KULVW� 
 
 �����3DVWRU�/RUL 
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:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

&KLOGUHQ�DQG�<RXWK 
E\�-HVVH�+RGJH 

 
&KLOGUHQ
V�0LQLVWU\ 
:H�DUH�JRLQJ�WR�KDYH�D�%LEOH�9HUVH�RI�WKH�0RQWK�IRU�WKH�FKLOGUHQ�WR�PHPRUL]H��
7KH�YHUVH�IRU�$SULO�LV�(SKHVLDQV�����-����IURP�WKH�,QWHUQDWLRQDO�&KLOGUHQ
V�%LEOH��
�)LQDOO\��EH�VWURQJ�LQ�WKH�/RUG�DQG�LQ�KLV�JUHDW�SRZHU��:HDU�WKH�IXOO�DUPRU�RI�*RG��
:HDU�*RG¶V�DUPRU�VR�WKDW�\RX�FDQ�ILJKW�DJDLQVW�WKH�GHYLO¶V�HYLO�WULFNV�� 
 
(DUO\�UHJLVWUDWLRQ�IRU�VXPPHU�FDPS�HQGV�$SULO����EXW�\RX�FDQ�UHJLVWHU�DIWHU�WKDW� 
DW�D�VOLJKWO\�KLJKHU�IHH��6FKRODUVKLSV�DUH�DYDLODEOH�RQ�DQ�DV-QHHGHG�EDVLV��,I�\RX� 
KDYH�DQ\�TXHVWLRQV��RU�KDYH�DQ\�LQWHUHVW�LQ�SDUWLFLSDWLQJ�LQ�&KLOGUHQ�DQG�<RXWK�
0LQLVWULHV��SOHDVH�FRQWDFW�PH�DW�MHVVHK#SEXPF�RUJ� 
 
<RXWK�0LQLVWU\ 
7KHUH�ZLOO�EH�D�<RXWK�(YHQW�RQ�6XQGD\��$SULO�����DW�������DP� 
 
:H
UH�DVNLQJ�<RXWK�WR�KHOS�KLGH�WKH�HJJV�IRU�WKH�FKLOGUHQ�RQ�(DVWHU�6XQGD\�MXVW�
EHIRUH�WKH�HQG�RI�WKH�ZRUVKLS�VHUYLFH��:H�PD\�JDWKHU�IRU�D�VPDOO�GHYRWLRQ�RI�RXU�
RZQ�DV�ZHOO��EHIRUHKDQG� 
 
<RX�FDQ�VWLOO�VLJQ�XS�WR�UHJLVWHU�IRU�VXPPHU�FDPS��6FKRODUVKLSV�DUH�DYDLODEOH�RQ� 
DQ�DV-QHHGHG�EDVLV��<RXWK�ZKR�DUH�LQWHUHVWHG�LQ�DWWHQGLQJ�VKRXOG�UHVSRQG�WR�WKH�
LQYLWDWLRQ�WKDW�ZDV�VHQW�RXW�RU�VHQG�DQ�HPDLO�WR�\RXWK#SEXPF�RUJ� 

,I�\RX�ZRXOG�OLNH�WR�VLJQ�XS�
IRU�WKH�HOHFWURQLF�YHUVLRQ�
RI�%HDFK�%UHH]H��RU�KDYH�
TXHVWLRQV��FRPPHQWV��RU�
UHTXHVWV��SOHDVH�HPDLO�
QHZV#SEXPF�RUJ� 

0HPEHUV�DQG�)ULHQGV�RI�3%�80&� 
 
$IWHU�D��-\HDU��SDQGHPLF-UHODWHG�KLDWXV��ZH�DUH�-R\IXOO\�SODQQLQJ�WR�KRVW�RXU� 
WUDGLWLRQDO�(DVWHU�(JJ�+XQW�RQ�$SULO�����������7KH�HJJ�KXQW�ZLOO�WDNH�SODFH�LQ�WKH�
FRXUW\DUG�IRU�DQ\�DQG�DOO�FKLOGUHQ�ZKR�ZLVK�WR�SDUWLFLSDWH��,Q�VXSSRUW�RI�WKLV�DQQXDO�
HYHQW��\RX�DUH�LQYLWHG�WR�EULQJ�SODVWLF�(DVWHU�HJJV��ILOOHG�ZLWK�ZUDSSHG�FDQG\��VPDOO�
WR\V��VWLFNHUV��HWF���DQG�SODFH�WKHP�LQ�WKH�ER[�DW�WKH�EDFN�RI�WKH�FKXUFK� 
 
3OHDVH�EULQJ�\RXU�ILOOHG�HJJV�WR�FKXUFK�RQ�6XQGD\� 
$SULO���WK�RU�$SULO���WK��7KH�\RXWK�ZLOO�KLGH�WKH�HJJV�
SULRU�WR�WKH�VWDUW�RI�WKH�HJJ�KXQW� 
 
4XHVWLRQV�RU�FRPPHQWV�PD\�EH�GLUHFWHG�WR�'DUW�
5KRDGHV��&KLOGUHQ¶V�6XQGD\�6FKRRO�&RRUGLQDWRU��DW�
'DUWBU#KRWPDLO�FRP�RU����������-����� 
 
7KDQN�\RX�DQG�7KDQNV�EH�WR�*RG�IRU�(DVWHU�%OHVVLQJV� 

'RQDWLRQV�6RXJKW�IRU�
6SULQJ�(JJ�+XQW�RQ� 
(DVWHU�0RUQLQJ� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϰ �Ɖƌŝů�ϮϬϮϮ 

:H�*URZ�LQ�*UDFH�	�)DLWK 

  ���6WHSKHQ�0LQLVWU\ 
    E\�-HVVH�+RGJH 

 
2XU�VHFRQG�6WHSKHQ�0LQLVWU\�WUDLQLQJ�LV�VODWHG�WR�VWDUW�DV�VRRQ�DV�ZH�UHFHLYH�RXU�WUDLQLQJ�
ERRNV��/D�-ROOD�8QLWHG�0HWKRGLVW�&KXUFK�ZLOO�EH�MRLQLQJ�XV��:H�DUH�SODQQLQJ�RXU�6WHSKHQ�

0LQLVWU\�&RPPLVVLRQLQJ�6HUYLFH�RQ�6XQGD\��$SULO����IRU�WKH�ILUVW�JURXS�WKDW�FRPSOHWHG�WKH�WUDLQLQJ�DW�3%�
80&�LQ�������,I�\RX�NQRZ�RI�VRPHRQH�WKDW�FRXOG�EHQHILW�IURP�D�6WHSKHQ�0LQLVWHU��SOHDVH�HPDLO�-HVVH�DW� 
VWHSKHQPLQLVWU\#SEXPF�RUJ� 

 
3UD\HU�0LQLVWU\ 

 
2XU�LQ-SHUVRQ�SUD\HU�JURXS�FRQWLQXHV�WR�PHHW�RQ�6XQGD\V�DW������DP�LQ�WKH�/DQDL��
ZLWK�&KULV�%��OHDGLQJ��,I�\RX�KDYH�D�SUD\HU�UHTXHVW��SUDLVH�WR�VKDUH��RU�DQ\�TXHVWLRQV�DERXW�WKLV�PLQLVWU\��
SOHDVH�VHQG�DQ�HPDLO�WR�SUD\HU#SEXPF�RUJ� 

 
 
 
 
 
 

3UD\HU�4XLOW�0LQLVWU\ 
6HQGLQJ�'DUW�RXU�SUD\HUV�DQG�ORYH��2XU�FUHDWLYH�TXLOWHUV�DUH�EDFN�LQ�DFWLRQ�WKH�ILUVW�DQG�WKLUG�7XHVGD\V�DW�
������DP��DQG�VSUHDGLQJ�WKH�ORYH��7KLV�LPSRUWDQW�PLQLVWU\�KHOSV�XV�VKDUH�RXU�ORYH�DQG�SUD\HUV�ZLWK�RXU�
FKXUFK�IDPLO\�DQG�H[WHQGHG�IDPLO\�ZKR�QHHG�WR�IHHO�WKH�FRPIRUW�DQG�FRQQHFWLRQ�RI�D�XQLTXH�JLIW��EOHVVHG�
ZLWK�RXU�SUD\HUV��,I�\RX�KDYH�D�ORYHG�RQH�ZKR�ZRXOG�EH�FRPIRUWHG�E\�VXFK�D�JLIW��UHDFK�RXW�WR�WKH�TXLOWHUV�
RU�WKH�FKXUFK�RIILFH� 
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:H�5HDFK�2XW�WR�2WKHUV 

3%�80&�&RXQFLO�1RWHV 
 

)LQDQFH 
E\�+RSH�$� 

 
2XU�SURSHUW\�LQVXUDQFH�FRYHUDJH�LV�EHORZ�FXUUHQW�UHSODFHPHQW�FRVWV��7KLV�LV�DQ�LVVXH�WKDW�KDV�DFFXPXODWHG�RYHU�
WLPH�DQG�ZLOO�EH�H[SHQVLYH�WR�UHPHG\��:H�DUH�ZRUNLQJ�ZLWK�RXU�+XE�UHSUHVHQWDWLYH�WR�JUDGXDOO\�LQFUHDVH�WKH� 
FRYHUDJH�DQG�RXU�SUHPLXPV��:H�KDG�EXGJHWHG�DQ�DGGLWLRQDO�������IRU�SUHPLXPV�LQ�������8QIRUWXQDWHO\��
PXFK�RI�WKLV�ZDV�HDWHQ�XS�E\�SUHPLXP�LQFUHDVHV�DW�FXUUHQW�UHSODFHPHQW�YDOXHV��:H�FDQ�VWLOO�DGG�DQRWKHU�
���������LQ�UHSODFHPHQW�YDOXH�ZLWKLQ�RXU�FXUUHQW�EXGJHW��:H�DUH�LQ�WKH�SURFHVV�RI�GRLQJ�VR�DQG�GLVFXVVLQJ� 
IXUWKHU�LQFUHDVHV� 

.LFN�,W�$W�&DPSODQG� 
 
0DUN�\RXU�FDOHQGDUV�IRU�0D\��VW��6KRUHOLQH�&RPPXQLW\�6HUYLFHV�ZLOO�EH�KRVWLQJ�D�NLFNEDOO�WRXUQDPHQW�DQG�
LFH�FUHDP�VRFLDO�HYHQW��6KRUHOLQH�ZLOO�EH�UDLVLQJ�IXQGV�WR�FRQWLQXH�WR�DGGUHVV�WKH�XQPHW�QHHGV�RI�XQVKHOWHUHG�
LQGLYLGXDOV�LQ�WKH�FHQWUDO�EHDFK�DUHD��-RLQ�XV���*R�WR�ELW�O\�6&6.LFNEDOO�WR�OHDUQ�PRUH��,I�\RX�ZRXOG�OLNH�WR�
FDSWDLQ�RU�MRLQ�D�WHDP�IURP�3%�80&��SOHDVH�XVH�WKH�ELW�O\�6&6.LFNEDOO�OLQN�WR�UHJLVWHU��)RU�PRUH�LQIRUPDWLRQ��
WDON�WR�6KRUHOLQH�ERDUG�PHPEHUV�+RSH�$���&UDLJ�5���RU�%HWK�5� 
 
6KRUHOLQH�&RPPXQLW\�6HUYLFHV�JUHZ�RXW�RI�3%�80&
V�3URMHFW�*UDFH�DQG�KDV�QRZ�WDNHQ�RQ�D�OLIH�RI�LWV�RZQ��
6KRUHOLQH�VXSSRUWV�DOO�WKH�FKXUFKHV�LQ�3%�WKDW�RIIHU�PHDOV�DQG�VHUYLFHV�WR�WKH�KRPHOHVV�DQG�KXQJU\�DQG�LV�QRZ�
LQ�WKH�SURFHVV�RI�VHWWLQJ�XS�D�GD\�FHQWHU�RQ�WKH�FDPSXV�RI�&KULVW�/XWKHUDQ�&KXUFK��$ODQ�6��LV�DOVR�RQ�WKH�
ERDUG��]RRPLQJ�LQ�UHPRWHO\�IURP�KLV�KRPH�LQ�WKH�%D\�$UHD� 

3KRWRJUDSKHU 
1HHGHG 

 
:H�DUH�VWDUWLQJ�WR�XSGDWH�WKH�3%�80&�ZHEVLWH�
DQG�UHYLYH�RWKHU�6RFLDO�0HGLD�RXWUHDFK��DQG�
QHHG�FXUUHQW�SKRWRV�,I�\RX�SRVVHVV�H[FHOOHQW�
SKRWRJUDSK\�VNLOOV��ZH�ZDQW�WR�WDON�WR�\RX�� 
&RQWDFW�-HVVH�+RGJH� 
 
,I�\RX�GR�QRW�FRQVLGHU�\RXUVHOI�D�SKRWRJUDSKHU��
EXW�JHW�DQ�RFFDVLRQDO��JRRG�VKRW��DQG�ZDQW�WR�
VHH�\RXU�SLFWXUHV�RQOLQH�RU�LQ�SULQW��SOHDVH� 
HPDLO�\RXU�SKRWRV�WR�-HVVH�+RGJH�RU�'DUW�
5KRDGHV��:H�DUH�ORRNLQJ�IRU�ZHOO�FRPSRVHG�
SLFWXUHV�ZKLFK�VKRZ�WKH�IODYRU�DQG�ORYLQJ� 
VSLULW�RI�RXU�FKXUFK� 
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)HEUXDU\����� 
5HFRUG�RI�*HQHURVLW\ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH�)LQDQFH�7HDP 
 
,QFRPH�LQ�)HEUXDU\�ZDV�ULJKW�RQ�WDUJHW��<HDU�WR�GDWH�RXU�QHW�
UHYHQXH��LQFRPH�PLQXV�H[SHQVHV��LV�DOVR�FORVH�WR�EXGJHW—DW�
OHDVW�RQ�SDSHU��6HYHUDO�UHJXODU�PRQWKO\�)HEUXDU\�H[SHQVHV�
ZHUH�QRW�SDLG�XQWLO�HDUO\�0DUFK��VR�WKH\�PD\�LQIODWH�0DUFK� 
H[SHQVHV�UHSRUWHG�QH[W�PRQWK��7KH�WLPLQJ�RI�RXU�PDLQWHQDQFH�
DQG�UHSDLU�SURMHFWV�ZLOO�QRW�OLQH�XS�QHDWO\�ZLWK�LQFRPH�RU� 
EXGJHW��VR�ZH�FDQ�H[SHFW�UHSRUWV�WKLV�\HDU�WR�ORRN�D�ELW�OLNH�D�
UROOHU�FRDVWHU� 

 %XGJHW 

 

����$FWXDO 

)HEUXDU\�JLYLQJ ������� ������� 
)HEUXDU\�RWKHU�VRXUFHV�RI�LQFRPH ������ ������� 
)HEUXDU\�WRWDO�DYDLODEOH�IRU�PLQLVWU\ 

������� ������� 
)HEUXDU\�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
)HEUXDU\�LQFRPH�PLQXV�H[SHQVHV �������� ������ 
<7'�JLYLQJ ������� ������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ ������� ������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

�������� �������� 
<HDU������EXGJHW ��������  

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�/RUL�/HRSROG   �����0XVLF�'LUHFWRU��5RQ�-HVVHH� 
 6RMRXUQLQJ�3DVWRU��7KH�5HY�&KULVWRSKHU�&DUWHU��3K' �����6XQGD\�6FKRRO�&RRUGLQDWRU��'DUW�5KRDGHV 
 2IILFH�$GPLQLVWUDWRU��%HWK�5KRGHV   �����'LUHFWRU�RI�(GXFDWLRQ��-HVVH�+RGJH 

$SULO 
&RPPXQLRQ 
2IIHULQJ 

1DWLYH�$PHULFDQ�0LQLVWULHV 
 

(VWDEOLVKHG�LQ�������7KH�1DWLYH�$PHULFDQ�
0LQLVWULHV�IXQG�LV�DGPLQLVWHUHG�E\�WKH�
80&�*HQHUDO�%RDUG�RI�+LJKHU�(GXFDWLRQ�
DQG�0LQLVWU\��)XQGV�KHOS�WR�FHOHEUDWH�WKH�
VSHFLDO�YRLFH�RI�PRUH�WKDQ��������1DWLYH�
$PHULFDQV�ZLWKLQ�WKH�GHQRPLQDWLRQ��DQG�WR�
HQVXUH�WKDW�WKH\�DUH�UHFRJQL]HG��'RQDWLRQV�
VXSSRUW�YLWDO�PLQLVWULHV�DQG�FKXUFKHV�LQ�
1DWLYH�$PHULFDQ�FRPPXQLWLHV�DQG�DOORZ�
7KH�80&�WR�SDUWQHU�ZLWK�H[LVWLQJ�QDWLYH�
PLQLVWULHV�WR�GHYHORS�QHZ�SURJUDPV�LQ� 
UXUDO��XUEDQ��DQG�UHVHUYDWLRQ�VHWWLQJV� 
 
:KHQ�\RX�JLYH�JHQHURXVO\��\RX�HTXLS�
VHPLQDU\�VWXGHQWV�ZKR�KRQRU�DQG�FHOHEUDWH�
1DWLYH�$PHULFDQ�FXOWXUH�LQ�WKHLU�PLQLV�
WULHV��<RX�HPSRZHU�FRQJUHJDWLRQV�WR�ILQG�
IUHVK�DQG�FXOWXUDOO\�DSSURSULDWH�ZD\V�WR�
PLQLVWHU�WR�WKHLU�FRPPXQLWLHV�ZLWK�&KULVW¶V�
ORYH� 

6DYH�WKH�'DWHV� 
5XPPDJH�6DOH—0D\���VW�DQG���QG 

 
$�UXPPDJH�VDOH�LV�EHLQJ�SODQQHG�IRU�6DWXUGD\�0D\�����DQG�6XQGD\�0D\����LQ�WKH�6RFLDO�+DOO� 
,I�\RX�KDYH�GRQDWLRQV�IRU�WKH�VDOH��SOHDVH�EULQJ�WKHP�WR�WKH�FKXUFK�RQ�WKH�PRUQLQJ�RI�0D\�����
�������1RWH��ZH�GR�QRW�KDYH�VSDFH�WR�VWRUH�WKLQJV�SULRU�WR�WKH�GD\�RI�WKH�VDOH���3ODQ�WR�VKRS�
ZLWK�XV�WKDW�ZHHNHQG��7KH�UXPPDJH�VDOH�ZLOO�EH�RSHQ�WR�WKH�SXEOLF��)RU�PRUH�LQIRUPDWLRQ��
FRQWDFW�RUJDQL]HUV�-HVVH�+RGJH�RU�/RXLV�3� 
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&DOHQGDU�RI�(YHQWV ��:RUVKLS�7LPHV 
  �������DP��:RUVKLS�&HOHEUDWLRQ� 

:HHN�� 
6XQ��$SU��� 3DOP�6XQGD\ 
  ������DP��3UD\HU�&LUFOH��S��� 
  ������DP��:RUVKLS 
  ����6SHFLDO�0XVLF�6HUYLFH��S��� 
0RQ��$SU��� ������SP��$O-$QRQ 
  ������SP��/HQWHQ�6WXG\�YLD�=RRP��)LQDO� 
7XHV��$SU��� ������SP��&KRLU�3UDFWLFH 
:HG��$SU��� ������SP��6'�3URMHFW�*UDFH 
7KXUV��$SU���� ������SP��0DXQG\�7KXUVGD\�6HUYLFH 
  ����/D�-ROOD�80&��S��� 
  ������SP��$$ 
)UL��$SU��� ������SP��*RRG�)ULGD\�6HUYLFH 
  ����3%�80&��S��� 

:HHN�� 
6XQ��$SU�� ������DP��3UD\HU�&LUFOH��S��� 
  ������DP��:RUVKLS�DQG�&RPPXQLRQ 
0RQ��$SU�� ������SP��$O-$QRQ 
  ������SP��/HQWHQ�6WXG\�YLD�=RRP 
7XHV��$SU�� ������DP��3UD\HUV�DQG�6TXDUHV� 
  ����4XLOW�*URXS��S��� 
  ������SP��&KRLU�3UDFWLFH 
:HG��$SU�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��$SU�� ������SP��&RIIHH�ZLWK�)ULHQGV 
  ������SP��$$ 

:HHN�� 
6XQ��$SU���� ������DP��3UD\HU�&LUFOH��S��� 
  ������DP��:RUVKLS 
0RQ��$SU���� 0D\�%HDFK�%UHH]H�3RVWHG�2QOLQH 
  ������SP��$O-$QRQ 
7XHV��$SU���� ������SP��&KRLU�3UDFWLFH 
:HG��$SU���� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
  ������SP��6WRUHIURQW�0LQLVWULHV 
7KXUV��$SU���� ������SP��&RIIHH�ZLWK�)ULHQGV 
  ������SP��$$ 

:HHN�� 
6XQ��$SU���� (DVWHU 
  ������DP��6XQULVH�6HUYLFH�:DWHU¶V�(GJH 
  ����DW�&URZQ�3RLQW��S��� 
  ������DP��3UD\HU�&LUFOH��S��� 
  ������DP��(DVWHU�:RUVKLS�6HUYLFH��S��� 
  ������DP��<RXWK�(YHQW��S��� 
  ������DP��(DVWHU�(JJ�+XQW��S��� 
0RQ��$SU���� 0D\�%HDFK�%UHH]H�'HDGOLQH 
  ������SP��$O-$QRQ 
7XHV��$SU���� ������DP��3UD\HUV�DQG�6TXDUHV 
  �����4XLOW�*URXS��S��� 
  ������SP��&KRLU�3UDFWLFH 
  ������SP��&KXUFK�&RXQFLO�0HHWLQJ 
:HG��$SU���� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��$SU���� ������SP��&RIIHH�ZLWK�)ULHQGV 
  ������SP��$$ 

:HHN�� 
&KDQJHV�IRU�0DUFK 
6XQ��0DU��� ������DP��*URZLQJ�,Q�)DLWK�0HHWLQJ 
  ����/DQDL�DQG�=RRP 
:HG��0DU��� ������SP��/HQWHQ�6WXG\� 
  �����PDNH-XS�IRU�PLVVHG������VWXG\� 
 
)ULGD\��$SU�� 'HDGOLQH�IRU�6XPPHU�&DPS�(DUO\�5HJ� 
  ����)RU�&KLOGUHQ�DQG�<RXWK��S��� 
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3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

$SULO�6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 

���3$,'��
 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

$SULO��  �WK�6XQGD\�LQ�/HQW 
  +RO\�&RPPXQLRQ 
  ³%UD]HQ´ 
  -RKQ�����-� 
 

$SULO���  3DOP�6XQGD\ 
  6SHFLDO�0XVLF�2IIHULQJ� 
  ³8SRQ�7KLV�5RFN´� 
  ���9RLFHV�RI�3UDLVH 
  /XNH������-�� 
 

$SULO���  (DVWHU�:RUVKLS�6HUYLFH 
  ³/LYLQJ�,QWR�5HVXUUHFWLRQ´ 
  /XNH�����-�� 
 

$SULO���  �QG�6XQG\�RI�(DVWHU� 
  ³%HOLHYH´ 
  -RKQ������-�� 

0HHW�9ROXQWHHU�'DYLG�+� 
E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 

 
,�UHFHQWO\�PHW�'DYLG�+��+H�KDV�EHHQ�LQYROYHG�LQ�3%�80&�DFWLYLWLHV�RII�DQG�RQ�IRU����\HDUV��,�UHDOO\� 
HQMR\HG�JHWWLQJ�WR�NQRZ�KLP��+H�DQG�,�VKDUHG�D�ORW�RI�VWRULHV�DERXW�RXU�LQYROYHPHQW�DW�3%�80&�DQG�DERXW�
KRZ�ZH�ERWK�OLYH�LQ�QHDUE\�QHLJKERUKRRGV� 
 
+H�IRXQG�RXW�DERXW�3%�80&����\HDUV�DJR�EHFDXVH�KH�OLYHG�QH[W�GRRU�WR�WKH�FKXUFK��7KRXJK�KH�OLYHV�IXUWKHU�
DZD\�LQ�3DFLILF�%HDFK�QRZ��KH�LV�VWLOO�YHU\�LQYROYHG�ZLWK�3%�80&��6RPH�RI�'DYLG¶V�DFWLYLWLHV�ZLWK�WKH�FKXUFK�
LQYROYH�KHOSLQJ�WKH�JURXS�WR�SUHSDUH�IRU�3URMHFW�*UDFH�RQ�7XHVGD\��WKHQ�KHOSLQJ�DW�WKH�GLQQHU�:HGQHVGD\�
QLJKWV��+H�WKHQ�KHOSV�ZLWK�WKH�7KXUVGD\�FOHDQ-XS��,W�VHHPV�OLNH�KH�GRHV�DQ\WKLQJ�WKDW�QHHGV�WR�EH�GRQH��OLNH�
PDLQWHQDQFH��XSNHHS��JDUGHQLQJ��DQG�SDLQWLQJ��WR�QDPH�MXVW�D�IHZ��+H�KDV�DOVR�GRQH�WDVNV�WKDW�LQFOXGH�JHWWLQJ�
RQ�D�ODGGHU�DQG�ZRUNLQJ�RQ�WKH�URRI��,�PXVW�DGPLW��LI�,�VDZ�KLP�XS�WKHUH��,�
ZRXOG�NHHS�P\�H\HV�RQ�KLP�WR�PDNH�VXUH�KH�LV�VDIH��+H�LV�WKH�RQH�ZKR�SXWV�
WKH�&KULVWPDV�OLJKWV�RQ�WKH�FRXUW\DUG�WUHH� 
 
+H�KDV�EHHQ�YHU\�KDSS\�WR�VHH�WKDW�3DVWRU�/RUL�LV�JHWWLQJ�PRUH�SHRSOH�WR�
FRPH�WR�RXU�FKXUFK�GXULQJ�WKH�3DQGHPLF��:H�ERWK�WRWDOO\�HQMR\HG�FKDWWLQJ�
DERXW�/RUL� 
 
:H�GLVFXVVHG�KRZ�SHRSOH�IURP�DOO�RYHU�WKH�ZRUOG�FRPH�WR�WKH�FRPPXQLW\� 
RI�3DFLILF�%HDFK��DQG�VRPH�IRONV�KHUH�QRZ�ZKR�DUH�WU\LQJ�WR�FKDQJH�LW�WR�D�
IDPLO\-RULHQWHG�KRXVLQJ�DUHD��,W�VHHPV�WKHVH�FKDQJHV�DUHQ¶W�GRDEOH��EXW� 
'DYLG�KDV�IXQ�JHWWLQJ�WR�NQRZ�WKHVH�SHRSOH� 
 
)LYH�\HDUV�DJR��'DYLG�UHWLUHG�IURP�EHLQJ�D�VWUXFWXUDO�HQJLQHHU��+H�QRZ�
ZRUNV�ZLWK�%HQ�0��LQ�URRILQJ� 


