
��������$�0RQWKO\�1HZVOHWWHU�)URP�3DFLILF�%HDFK�8QLWHG�0HWKRGLVW�&KXUFK   ���������������0D\����� 

%($&+�%5((=( 

E\�&UDLJ�5� 
&R-&KDLU��6KRUHOLQH�&RPPXQLW\�6HUYLFHV 

 
6LQFH�FRQFOXGLQJ�P\�WHUP�DV�FKDLU�RI�WKH�FKXUFK�ILQDQFH�FRPPLWWHH�DW�WKH�HQG�RI�������,¶YH�EHHQ�VHUYLQJ� 
DV�FR-FKDLU�RI�6KRUHOLQH�&RPPXQLW\�6HUYLFHV��ZZZ�VKRUHOLQHFV�RUJ���7KLV�QRQ-SURILW�VWDUWHG�E\�3%�80&�
PHPEHUV�KDV�JURZQ�EH\RQG�RXU�FKXUFK�WR�EHFRPH�D�FRRUGLQDWRU�DQG�VROXWLRQ�SURYLGHU�WR�WKH�FHQWUDO�EHDFK�
FRPPXQLW\�RQ�EHKDOI�RI�LWV�PRVW�YXOQHUDEOH�UHVLGHQWV���$QG�D�VKRXW�RXW�WR�P\�IHOORZ�6KRUHOLQH�ERDUG�PHP�
EHUV��3%�80&�PHPEHUV�+RSH�$���%HWK�5���DQG�$ODQ�6�� 
 
6LQFH�,�NQRZ�RXU�FKXUFK�IDPLO\�LV�DOO�DERXW�VROXWLRQV�DQG�DFWLRQ��,¶G�OLNH�WR�LQIRUP�\RX�RI�VHYHUDO�ZD\V�\RX�
FDQ�YROXQWHHU�ZLWK�6KRUHOLQH� 

· 0HDO�6HUYLFHV—3UHSDUH�IRRG�DQG�³WR-JR´�PHDOV�IRU�GLVWULEXWLRQ�WR�XQKRXVHG�QHLJKERUV� 
· 6KRZHUV�/DXQGU\—*UHHW�XQKRXVHG�QHLJKERUV�ZKR�FRPH�IRU�KRW�VKRZHUV�DQG�ODXQGU\�RQ��QG�DQG��WK�

7XHVGD\V��VDQLWL]LQJ�VKRZHUV�DIWHU�XVH� 
· *OHDQHUV�DW�)DUPHU¶V�0DUNHW—3LFN�XS�XQVROG�SURGXFH�IURP�YHQGRUV�RQ�7XHVGD\�HYHQLQJV�� 

FOHDQ��SUHS��DQG�VWRUH�SURGXFH� 
· 2XWUHDFK�:RUNHUV—*R�RXW�LQWR�WKH�FRPPXQLW\�ZLWK�D�WHDP�WR�RIIHU�UHVRXUFHV�WR�XQKRXVHG� 

QHLJKERUV�RQ�WKH�VWUHHW��WUDLQLQJ�RIIHUHG�UHTXLUHG�� 
· 6SHFLDO�1HHG—1HZO\�KRXVHG��SUHJQDQW�PRP�RQ�EHG�UHVW�QHHGV�KHOS�ZLWK�GULYLQJ�UXQQLQJ�HUUDQGV� 

GXULQJ�WKH�ZHHN��VKH�OLYHV�LQ�&LW\�+HLJKWV� 
· 3DSHUZRUN�$VVLVWDQFH��(''��(%7��,'V��66��%LUWK�&HUWLILFDWH«�—*LYH�RQH�RQ�RQH�DVVLVWDQFH�RQOLQH��

E\�DSSRLQWPHQW� 
· :HEVLWH�,7—3URYLGH�WHFK�DVVLVWDQFH��DV�QHHGHG� 
· 6RFLDO�0HGLD�35�,QWHUQ—&ROODERUDWH��FUHDWH��DQG�NHHS�XS�ZLWK�VRFLDO�PHGLD�VLWH�SRVWLQJV� 
· *UDQW�:ULWLQJ—:RUN�ZLWK�D�WHDP�WR�DFKLHYH�IXQGUDLVLQJ�JRDOV� 
· 'RQDWLQJ��—0DNH�ILQDQFLDO�RU�LQ-NLQG�GRQDWLRQV�WKURXJK�WKH�$PD]RQ�:LVKOLVW� 

KWWSV���ZZZ�DPD]RQ�FRP�K]�ZLVKOLVW�OV�.��)1��;708<"UHIB ZOBVKDUH 
 

:H�ZHOFRPH�DQ\�RQH�RI�\RX�WR�JHW�LQYROYHG�LQ�6KRUHOLQH�DQG�KHOS�XV�PDNH�WKH�&HQWUDO� 
%HDFK�$UHD�D�PRUH�KXPDQH��ZHOFRPLQJ�SDUW�RI�6DQ�'LHJR��7KH�6KRUHOLQH�ZHE� 

VLWH�KDV�PXFK�PRUH�LQIRUPDWLRQ�DERXW�RXU�HIIRUWV�DQG�QHHGV� 
�LQFOXGLQJ�WD[-GHGXFWLEOH�GRQDWLRQV��� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��Ϯ �DĂǇ�ϮϬϮϭ 

$�0HVVDJH�)URP�3DVWRU�/RUL 

'HDU�)ULHQGV� 
 
:KDW�D�GLIIHUHQFH�D�IHZ�PRQWKV�PDNHV��6SULQJ� 
KDV�VSUXQJ��(DVWHU�KDV�FRPH��WKH�ZHDWKHU�LV� 
ZDUPLQJ�XS��DQG�PRUH�DQG�PRUH�SHRSOH�DUH�EHLQJ�
YDFFLQDWHG�WR�SURWHFW�WKHPVHOYHV�DQG�RWKHUV�IURP�
&29,'-����:H�KDYH�EHHQ�KXQNHUHG�GRZQ�IRU�D�
ORQJ��ORQJ�WLPH��DQG�WKLV�VHDVRQ�RI�HQIRUFHG�KLEHU�
QDWLRQ�DSSHDUV�WR�EH�PRYLQJ�WRZDUG�DQ�HQG��1HZ�
OLIH�LV�HPHUJLQJ��5HVXUUHFWLRQ�VSLULW�LV�LQ�WKH�DLU��
6RPH�RI�XV�KDYH�DOUHDG\�EHJXQ�JHWWLQJ�RXW�DQG�
DERXW�IRU�VPDOO�YHQWXUHV�WR�RXU�IDYRULWH�SHRSOH�DQG�
SODFHV��DQG�RWKHUV�RI�XV�KDYH�JRWWHQ�EDFN�WR�PRUH�
VXEVWDQWLDO�WUDYHO��PDNLQJ�XS�IRU�GHIHUUHG�WULSV�DQG�
ORVW�WLPH��,¶P�JODG�WR�KHDU�RI�IRONV�JHWWLQJ�EDFN�WR�
VRPH�RI�WKH�QRUPDO�DFWLYLWLHV�RI�OLIH�DQG�HQMR\LQJ�D�
IHZ�RI�WKH�PDQ\�WKLQJV�WKDW�ZHUH�QHFHVVDULO\�SXW�
RQ�KROG�IRU�RYHU�D�\HDU��,�HQFRXUDJH�\RX�WR�WDNH�D�
OLWWOH�WLPH�IRU�ZKDWHYHU�LV�KHDOLQJ�DQG�UHVWRUDWLYH�
IRU�\RX��:H�DOO�GHVHUYH�D�OLWWOH�ELW�RI�WLPH�WR�WDNH� 
D�GHHS�EUHDWK�DQG�WR�FRQQHFW�RU�UHFRQQHFW�ZLWK�
SHRSOH�DQG�SODFHV�WKDW�DUH�LPSRUWDQW�LQ�RXU�OLYHV� 
 
1RW�RQO\�DUH�ZH�PRYLQJ�DERXW�PRUH�DV�LQGLYLGXDOV�
DQG�IDPLOLHV��EXW�3%�80&�LV�VWLUULQJ�ZLWK�WKH�QHZ�
DQG�UHQHZHG�VHQVH�RI�OLIH�WKDW�WKHVH�GD\V�EULQJ�DV�
ZHOO��,�NQRZ�WKDW�\RX�DUH�DZDUH�WKDW�WKH�VWDWH�RI�
&DOLIRUQLD�KDV�OLIWHG�DOO�UHVWULFWLRQV�UHODWHG�WR�IDLWK�
FRPPXQLWLHV�JDWKHULQJ�IRU�ZRUVKLS��:KLOH�WKHUH�
DUH�VRPH�FRPPXQLWLHV�WKDW�KDYH�FKRVHQ�WR�JR�EDFN�
WR�WKLQJV�DV�WKH\�ZHUH��ZLWK�QR�VSHFLDO�SUHFDXWLRQV��
ZH�DUH�FKRRVLQJ�D�PRUH�PRGHUDWH�SDWK�WKDW�ZH� 
EHOLHYH�KRQRUV�RXU�GHHS�GHVLUH�WR�EH�WRJHWKHU�
DJDLQ��$1'�WKDW�LV�FDUHIXO-�DQG�FDULQJ-UHODWHG�WR�
SURWHFWLQJ�RQH�DQRWKHU�DQG�RXU�FRPPXQLW\�IURP�
&29,'-����+RSHIXOO\��WKHUH�ZLOO�EH�D�GD\�ZKHQ�
ZH�FDQ�VD\�WKDW�WKLV�SDQGHPLF�LV�HQWLUHO\�EHKLQG�XV��
:H�DUH�QRW�TXLWH�WKHUH�\HW��%XW�WKLQJV�KDYH�
FKDQJHG�HQRXJK�WKDW�ZH�FDQ�EHJLQ�WR�WDNH�VWHSV�
WRZDUG�LQ-SHUVRQ�ZRUVKLS��VWXG\��DQG�IHOORZVKLS�
RSSRUWXQLWLHV�IRU�WKRVH�ZKR�IHHO�UHDG\� 
 
$OO�RI�RXU�GXFNV�DUH�LQ�D�URZ�LQ�RUGHU�WR�SURFHHG�
ZLWK�RXU�/DERU�RI�/RYH�UHQRYDWLRQ�SURMHFW�LQ�WKH�
VDQFWXDU\��:H�MXVW�UHFHLYHG�DSSURYDO�IURP�WKH�&LW\�
IRU�DOO�WKH�SODQV�DQG�UHYLVLRQV��0DWHULDOV�KDYH�EHHQ�
RUGHUHG��DQG�ZH�DQWLFLSDWH�EHJLQQLQJ�FRQVWUXFWLRQ� 

 
 
E\�-XQH��:KLOH�RXU�ZRUVKLS�VSDFH�LV�EHLQJ� 
XSJUDGHG�DQG�EHDXWLILHG��ZH�ZLOO�XVH�RWKHU�LQGRRU�
DQG�RXWGRRU�VSDFH�WR�ILQG�ZD\V�WR�EH�WRJHWKHU�� 
%HJLQQLQJ�6XQGD\��0D\��QG��ZH�ZLOO�RIIHU�D�
³:RUVKLS�:DWFK�3DUW\´�LQ�WKH�)HOORZVKLS�+DOO�DW�
�����DP�RQ�6XQGD\�PRUQLQJV��JLYLQJ�WKRVH�ZKR�
ZRXOG�OLNH�WR�JDWKHU�LQ�SHUVRQ�DQ�RSSRUWXQLW\�WR�
YLHZ�WKH�VHUYLFH�WRJHWKHU��%\�PLG-0D\��ZH�SODQ� 
WR�LQWURGXFH�D�IHZ�³OLYH´�HOHPHQWV�WR�WKDW�JDWKHU�
LQJ��EHJLQQLQJ�ZLWK�WKH�VHUPRQ��0DVNV�ZLOO�EH� 
UHTXLUHG��DQG�ZH¶OO�DVN�IRONV�WR�PDLQWDLQ�VDIH� 
VSDFH�EHWZHHQ�IULHQG�DQG�RU�IDPLO\�JURXSV��:H�
ZLOO�QRW�UHTXLUH�SUH-UHJLVWUDWLRQ�WR�DWWHQG��EXW�ZH�
ZLOO�SURYLGH�RYHUIORZ�VSDFH�DQG�DQ�DXGLR�IHHG�LQ�
WKH�FRXUW\DUG�LI�ZH�UHDFK�D�FDSDFLW\�ZKHUH�ZH� 
FDQ�QR�ORQJHU�VDIHO\�GLVWDQFH�LQVLGH��2I�FRXUVH�
ZH¶OO�FRQWLQXH�WR�KDYH�WKH�RSWLRQ�WR�ZDWFK�WKH� 
SUH-UHFRUGHG�VHUYLFH�IURP�WKH�FRPIRUW�RI�KRPH� 
DV�ZHOO� 
 
,Q�DGGLWLRQ�WR�WKH�:RUVKLS�:DWFK�3DUW\��ZH¶OO�RIIHU�
D��UG�6XQGD\�RI�WKH�PRQWK�³&RPPXQLRQ�LQ�WKH�
&RXUW\DUG´�6HUYLFH��EHJLQQLQJ�0D\���WK��6HH� 
SDJH���IRU�PRUH�GHWDLOV��7KLV�LV�D�WLPH�IRU� 
SDWLHQFH�DQG�FDXWLRQ��EXW�DOVR�KRSHIXO�RSWLPLVP� 
DV�ZH�WDNH�VWHSV�WRZDUG�EHLQJ�ZLWK�RQH�DQRWKHU� 
LQ�SHUVRQ�DJDLQ��$V�PHPEHUV�RI�WKH�ERG\�RI�&KULVW��
ZH�QHHG�RQH�DQRWKHU��:KLOH�ZH�KDYH�EHHQ�SUR�
IRXQGO\�³ZLWK´�RQH�DQRWKHU�LQ�PDQ\�ZD\V�WKURXJK�
RXW�WKLV�SDQGHPLF��LW�KDV�EHHQ�KDUG�WR�EH�SK\VLFDOO\�
DSDUW��,W�ZLOO�EH�JRRG�WR�SXW�H\HV�RQ�HDFK�RWKHU���WR�
VHH�DQG�EH�VHHQ�LQ�SHUVRQ��/HW�XV�SUD\�IRU�WKRVH�
ZKR�FRQWLQXH�WR�VXIIHU�LQ�WKH�PLGVW�RI�WKLV�SDQGHP�
LF��ZLWK�LOOQHVV�RU�JULHI��DQG�OHW�XV�SUD\�IRU�KHDOLQJ�
DQG�UHFRYHU\�LQ�RXU�FRPPXQLW\�DQG�WKURXJKRXW�WKH�
ZRUOG� 
 
 ,Q�3HDFH� 
 3DVWRU�/RUL 
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:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

0D\�<RXWK�0LQLVWU\ 
E\�(ULFK�*ULPP-6FKPLWW 

 
:H�FRQWLQXH�LQ�WKH�PRQWK�RI�0D\�EHLQJ�FDUHWDNHUV�RI�WKH�HDUWK�DV�ZH�GR�RXU�SDUW�
LQ�WKH������(DUWK�'D\�(YHQW��6DYH�\RXU�VRGD�FDQV�DQG�SODVWLF�ERWWOHV��DQG�EULQJ�
WKHP�WR�3%�80&�WR�KHOS�UDLVH�IXQGV�IRU�RXU�\RXWK� 
 
 
 
 
 
 
 
 
 
6SHDNLQJ�RI�FDUHWDNHUV��0RWKHU
V�'D\�LV�DOVR�WKLV�PRQWK��/HW�XV�VKRZ�ORYH�WR�DOO�
PRWKHUV�DQG�DOO�SDUHQW�ILJXUHV�ZKR�ILOO�WKDW�UROH�LQ�HDFK�RI�RXU�OLYHV� 
 
%HORYHG��)ULHQGVKLS��:LWQHVV��DQG�)LOOHG��DUH�WKH�ZRUGV�IRU�HDFK�RI�RXU�6XQGD\V�
LQ�0D\��:H�DUH�DOO�EHORYHG�SHUVRQV��ZH�DOO�KDYH�IULHQGVKLS��ZH�DOO�DUH�ZLWQHVVHV��
EXW�KRZ�GR�DOO�WKHVH�ZRUGV�ILOO�RXU�IDLWK"�+RZ�GRHV�-HVXV�HPERG\�HDFK�RI�WKHVH�
ZRUGV"�/HW
V�OHDUQ�WRJHWKHU�DV�ZH�FRQWLQXH�WR�EH�HQJDJHG�ZLWK�WKH�&KLOGUHQ
V�
0RPHQWV� 
 
6XQGD\�6FKRRO�ZLOO�EH�RIIHUHG�HDFK�6XQGD\�LQ�0D\��H[FOXGLQJ�0RWKHU
V�'D\�RI�
FRXUVH��2Q�0D\�����6W��0DUN
V�80&�LQYLWHV�3%�80&�WR�MRLQ�LQ�RQ�WKHLU�VSHFLDO�
6XQGD\�6FKRRO�GD\��7KLV�LV�D�XQLTXH�HYHQW��ZLWK�D�PHPEHU�RI�6W��0DUN
V�OHDGLQJ�
XV�LQ�&22.,1*� 
 
6HQLRU�+LJK�&DPS�LV�D�JR��0DNH�VXUH�\RX�UHJLVWHU�EHIRUH�VSDFH�UXQV�RXW�� 
6FKRODUVKLSV�DUH�DYDLODEOH��$OO�\RXWK�GHVHUYH�WR�JR�WR�FDPS��VR�LI�\RX�KDYH�DQ�
LQWHUHVWHG�KLJK�VFKRRO�\RXQJ�SHUVRQ��VLJQ�WKHP�XS�DQG�ZH
OO�JHW�WKHP�WKHUH��*R�
WR�WKH�6XPPHU�&DPS�SDJH�ZZZ�FDPSFHGDUJOHQ�RUJ�WR�UHJLVWHU� 
 
 
8SFRPLQJ�$FWLYLWLHV 
&KLOGUHQ�	�)DPLO\�#������DP 
0D\����������6XQGD\�6FKRRO 
0D\�����������6XQGD\�6FKRRO 
0D\�����������6XQGD\�6FKRRO 
 
0D\����������#������DP 
6XQGD\�6FKRRO�ZLWK�6W��0DUN
V�80&��&RRNLQJ�ZLWK�6DQG\ 
 
<RXWK��#�����SP 
0D\�����������<RXWK�*URXS 
 
$OO�&KXUFK 
0D\�����������(DUWK�'D\�(YHQW�(QGV 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϰ �DĂǇ�ϮϬϮϭ 

:H�*URZ�LQ�*UDFH�	�)DLWK 

6WHSKHQ�0LQLVWU\�7KDQNV�<RX� 
)RU�<RXU�6XSSRUW� 

 
7KH�$SULO�FRPPXQLRQ�RIIHULQJ�ZDV�FROOHFWHG�DQG�GHVLJQDWHG�WR�JR�WRZDUGV�DGGLWLRQDO�WUDLQLQJ�RI�RXU�6WHSKHQ�
0LQLVWHUV��2QJRLQJ�WUDLQLQJ�LV�ERWK�H[SHQVLYH�DQG�HVVHQWLDO� 
 
7KH�6WHSKHQ�0LQLVWU\�WHDP�LV�DYDLODEOH�WR�DQ\RQH�ZKR�DVNV��&RQWDFW�-HVVH�+��RU�WKH�FKXUFK�RIILFH�WR�EH� 
FRQQHFWHG�WR�D�6WHSKHQ�0LQLVWHU� 
 
:H�WKDQN�\RX�IRU�\RXU�VXSSRUW��DQG�ZH�RIIHU�\RX�RXUV� 

&RXUW\DUG�&RPPXQLRQ�6HUYLFHV 
 
 
 
 
 
 
 
 
 
 
 
 
$V�WKH�ZHDWKHU�ZDUPV�XS�DQG�&29,'�UDWHV�GHFOLQH��ZH�DUH�PRYLQJ�IRUZDUG�ZLWK�D�YDULHW\�RI�FUHDWLYH�RSWLRQV�
IRU�LQ-SHUVRQ�WRJHWKHUQHVV��,Q�DGGLWLRQ�WR�RXU�:RUVKLS�:DWFK�3DUW\�HDFK�6XQGD\�PRUQLQJ��ZH¶OO�EH�RIIHULQJ�D�
&RXUW\DUG�&RPPXQLRQ�6HUYLFH�RQ�WKH��UG�6XQGD\�RI�HDFK�PRQWK��EHJLQQLQJ�RQ�0D\���WK�DW������LQ�WKH�DIWHU�
QRRQ��1R�DGYDQFH�UHVHUYDWLRQV�ZLOO�EH�UHTXLUHG��:H�ZLOO�DVN�IRONV�WR�FRQWLQXH�WR�ZHDU�PDVNV�DQG�WR�PDLQWDLQ�
DSSURSULDWH�VSDFH�EHWZHHQ�LQGLYLGXDOV�DQG�RU�IDPLO\�IULHQG�JURXSV��%ULQJ�\RXU�RZQ�ODZQ�FKDLU�DQG�ILQG�\RXU�
VSRW�LQ�WKH�FRXUW\DUG�DV�ZH�VKDUH�PXVLF��VFULSWXUH��D�UHIOHFWLRQ��SUD\HU��DQG�+RO\�&RPPXQLRQ��,QGLYLGXDO�SUH-
SDFNDJHG�FRPPXQLRQ�HOHPHQWV�ZLOO�EH�SURYLGHG�IRU�\RX��:H�ORRN�IRUZDUG�WR�WKLV�RSSRUWXQLW\�WR�ZRUVKLS�DQG�
EH�LQ�IHOORZVKLS�WRJHWKHU���,I�\RX�GR�QRW�KDYH�D�ODZQ�FKDLU��GRQ¶W�OHW�WKDW�NHHS�\RX�DZD\��:H¶OO�ILQG�\RX�D�
SODFH�WR�ODQG�ZKHQ�\RX�JHW�WKHUH�� 

��1HZ�2IILFH�+RXUV 
 
:H�DUH�UHRSHQLQJ�RXU�RIILFHV� 
 
6WDUWLQJ�0D\�����������WKH�FKXUFK�RIILFH�KRXUV�ZLOO�EH������SP�WR������SP�� 

0RQGD\�WKURXJK�7KXUVGD\� 
 
,Q�RUGHU�WR�DYRLG�RYHUFURZGLQJ��SOHDVH�PDNH�DQ�DSSRLQWPHQW�ZLWK�RIILFH�DGPLQLVWUDWRU��,YH\��9LVLWRUV�VKRXOG�
ZHDU�PDVNV��DQG�REVHUYH�DSSURSULDWH�GLVWDQFLQJ�ZKLOH�LQ�WKH�FKXUFK�EXLOGLQJ� 
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:H�5HDFK�2XW�WR�2WKHUV 

&KXUFK�&RXQFLO�1HZV 
 
 

6WDII-3DULVK�5HODWLRQV�&RPPLWWHH��635&� 
E\�3DWW\�5� 

 
7HUUH�)��WRRN�FKDUJH�RI�WKH�3%�80&�KLNHV�DQG�ZDONV�SURMHFW�WKDW�ZDV�DQQRXQFHG�ODVW�PRQWK��,WV�SXUSRVH�LV�WR�
SURYLGH�DQ�RSSRUWXQLW\�IRU�3%�80&�IULHQGV�WR�PHHW�HDFK�RWKHU�DQG�KLNH�ZLWK�RWKHUV�WKURXJK�SODFHV�LQ�6DQ�'LH�
JR�WKDW�PLJKW�EH�QHZ�WR�WKHP��7ZR�KLNHV�KDYH�WDNHQ�SODFH�VR�IDU��DQG�ZH�KRSH�PRUH�ZLOO�EH�VFKHGXOHG�DV�WKH�
JULS�RI�WKH�SDQGHPLF�OHVVHQV�DQG�SHRSOH�IHHO�IUHH�WR�JDWKHU��6R�IDU��7HUUH�)��DQG�5D\�0F��KDYH�KLNHG�WKURXJK�
WKH�&DUOVEDG�)ORZHU�ILHOGV��HQMR\LQJ�WKH�IORZHUV�DQG�SLQHDSSOH�ZKLS��<XP��$�IHZ�ZHHNV�DJR��3DVWRU�/RUL��5RQ�
-���7LP�$���KLV�VLVWHU��DQG�7HUUH�)��ZDONHG�DORQJ�WKH�%DWLTXLWRV�/DJRRQ�7UDLO�RQ�D�SHUIHFW�KLNLQJ-ZHDWKHU�GD\��,I�
\RX�ZDQW�WR�H[SORUH�QHZ�DUHDV�ZLWK�3%�80&�IULHQGV��SOHDVH�OHW�7HUUH�)��NQRZ��7HOO�KHU�\RXU�LGHDV�IRU�KLNHV�LQ�
DQG�DURXQG�6DQ�'LHJR��6KH�ZRXOG�ORYH�WR�FRQQHFW�ZLWK�\RX�DQG�RWKHUV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
7R�HQVXUH�WKDW�RXU�VWDII�GLG�QRW�IHHO�XQDSSUHFLDWHG��635&�VHQW�HDFK�RQH�DQ�(DVWHU�FDUG�WR�FKHHU�WKHP�RQ�GXULQJ�
WKLV�VSHFLDO�GD\� 
 
)LQDOO\��635&�LV�LQ�WKH�SURFHVV�RI�XSGDWLQJ�WKH�(PSOR\HH�0DQXDO�VHFWLRQ�RQ�WKH�SROLF\�IRU�VWDII�YDFDWLRQ�DQG�
OHDYH� 

 
 

)LQDQFH 
E\�+RSH�$� 

 
1RZ�WKDW�/DERU�RI�/RYH�FRQVWUXFWLRQ�LV�LPPLQHQW��ZH�DUH�WDNLQJ�D�FORVHU�ORRN�DW�RXU�WRWDO�OLTXLG�DVVHWV��DQG�
SUHSDULQJ�WR�PRYH�VRPH�RI�WKH�IXQGV�RQ�GHSRVLW�ZLWK�WKH�FUHGLW�XQLRQV�EDFN�WR�RXU�FKHFNLQJ�DFFRXQW��,Q�DGGL�
WLRQ��ZH�QR�ORQJHU�KDYH�D�VXUSOXV�IURP�LQVXUDQFH�SURFHHGV�IRU�WKH�5HHG�$YH�ILUH�UHVWRUDWLRQ��DV�WKDW�ZRUN�KDV�
EHHQ�FRPSOHWHG�DQG�SDLG�RII��<RXU�ILQDQFH�WHDP�ZLOO�NHHS�D�FORVH�H\H�RQ�RXU�EDQN�DFFRXQW�EDODQFHV� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϲ �DĂǇ�ϮϬϮϭ 

0DUFK����� 
5HFRUG�RI�*HQHURVLW\ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH�)LQDQFH�7HDP 
 
7RWDO�LQFRPH�WKLV�PRQWK�LV�LQ�OLQH�ZLWK�EXGJHW��EXW�H[SHQVHV�
H[FHHG�EXGJHW��3DUW�RI�WKLV�LV�IRU�QHZ�5HHG�$YHQXH�SDUVRQDJH�
DSSOLDQFHV�WKDW�ZHUH�QRW�UHLPEXUVHG�E\�LQVXUDQFH��'XH�WR�ELOO�
LQJ�GHOD\V��ZH�VWLOO�RZH�WZR�PRQWKV
�DSSRUWLRQPHQWV�WR�WKH�
&DO-3DF�FRQIHUHQFH—�DERXW�������—RIIVHW�LQ�SDUW��E\�KDYLQJ�
SDLG�DERXW��������LQ�LQVXUDQFH�DQG�EHQHILWV�WR�&DO-3DF�RQH�
PRQWK�HDUO\��<HDU�WR�GDWH��ZH�DUH�UXQQLQJ�EHORZ�EXGJHW�LQ�
JLYLQJ�DQG�3URMHFW�*UDFH�LQFRPH� 

([FOXGLQJ�H[WUDRUGLQDU\�LWHPV
 %XGJHW 

 

0DUFK�JLYLQJ ������� ������� 
0DUFK�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
0DUFK�WRWDO�DYDLODEOH�IRU�PLQLVWU\ 

������� ������� 
0DUFK�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
0DUFK�LQFRPH�PLQXV�H[SHQVHV ������ �������� 
<7'�JLYLQJ ������� ������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ �������� ������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

������� �������� 
<HDU������EXGJHW ��������  

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�/RUL�/HRSROG   �����0XVLF�'LUHFWRU��5RQ�-HVVHH� 
 6RMRXUQLQJ�3DVWRU��7KH�5HY�&KULVWRSKHU�&DUWHU��3K' �����6XQGD\�6FKRRO�&RRUGLQDWRU��0DOHD�6DQGVWURP 
 2IILFH�$GPLQLVWUDWRU��,YH\�0HUULOO    �����<RXWK�0LQLVWU\�&RRUGLQDWRU��(ULFK�*ULPP-6FKPLWW 


�)LUH�DQG�IUDXG�LQ�������FRYHUHG�E\�LQVXUDQFH� 

0D\ 
&RPPXQLRQ� 
2IIHULQJ 
3URMHFW�*UDFH 

 
7KH�0D\�FRPPXQLRQ�RIIHULQJ�ZLOO�
EHQHILW�RXU�ZHHNO\�3URMHFW�*UDFH�
PLQLVWU\�DW�3%�80&��$ELGLQJ�E\�
KHDOWK�GHSDUWPHQW�UHJXODWLRQV��3UR�
MHFW�*UDFH�VHUYHV�KHDOWK\�³WR-JR´�
PHDOV�WR�KXQGUHGV�RI�RXU�XQVKHOWHUHG�
RU�HFRQRPLFDOO\�FKDOOHQJHG�QHLJK�
ERUV�HDFK�ZHHN��,Q�FROODERUDWLRQ� 
ZLWK�8&6'��ZH�ZHUH�UHFHQWO\�DEOH� 
WR�UHVXPH�PHGLFDO�DQG�GHQWDO�FOLQLF�
VHUYLFHV��<RXU�FRQWULEXWLRQV�ZLOO� 
DOORZ�XV�WR�FRQWLQXH�WKLV�LPSRUWDQW�
VHUYLFH�LQ�RXU�FRPPXQLW\� 

3DVWRU¶V�'D\V�2XW�RI�2IILFH 
 

0RQGD\��0D\���WK�–�7XHVGD\��0D\���WK 
)ULGD\��-XQH��WK�–�7KXUVGD\��-XQH���WK 

 

'XULQJ�3DVWRU�/RUL¶V�DEVHQFH��$GDP�0DUVKDOO-/RSH]�ZLOO�EH�DYDLODEOH�IRU�SDVWRUDO�FDUH� 
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&DOHQGDU�RI�(YHQWV ��:RUVKLS�7LPHV 
 ������DP��:RUVKLS�&HOHEUDWLRQ�9LD�/LYHVWUHDP 

:HHN�� 
6XQ��0D\��� ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��:RUVKLS�:DWFK��S��� 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  ������DP�&KLOGUHQ�DQG�)DPLO\ 
  ����6XQGD\�6FKRRO��S��� 
0RQ��0D\��� 0HPRULDO�'D\��2IILFH�&ORVHG� 

:HHN�� 
6XQ��0D\�� 0RWKHUV�'D\ 
  ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��:RUVKLS�:DWFK��S��� 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
0RQ��0D\��� ������SP��6PDOO�*URXS 
  ����+RZ�WR�)LJKW�5DFLVP 
7XHV��0D\��� ������SP��&KXUFK�&RXQFLO�0HHWLQJ� 
:HG��0D\��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��0D\��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 
  ������SP��&KRLU�=RRP�&KDW 
6DW��0D\��� $UPHG�)RUFHV�'D\ 

:HHN�� 
6XQ��0D\�� ������DP��/LYHVWUHDP�:RUVKLS� 
  ����DQG�&RPPXQLRQ 
  ������DP��:RUVKLS�:DWFK��S��� 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  ������DP�&KLOGUHQ�DQG�)DPLO\ 
  ����6XQGD\�6FKRRO��S��� 
0RQ��0D\�� ������SP��6PDOO�*URXS 
  ����+RZ�WR�)LJKW�5DFLVP 
:HG��0D\�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��0D\�� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 
  ������SP��&KRLU�=RRP�&KDW :HHN�� 

6XQ��0D\��� 3HQWHFRVW�6XQGD\ 
  ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��:RUVKLS�:DWFK��S��� 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  ������DP�&KLOGUHQ�DQG�)DPLO\ 
  ����6XQGD\�6FKRRO�ZLWK�6W�0DUN¶V�80&��S��� 
  ������SP��<RXWK�*URXS��S��� 
0RQ��0D\��� -XQH�%HDFK�%UHH]H�3RVWHG�2QOLQH 
  �����SP��&KXUFK�2IILFH�5HRSHQV��S��� 
  ������SP��6PDOO�*URXS 
  ����+RZ�WR�)LJKW�5DFLVP 
:HG��0D\��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
  ������SP��6WRUHIURQW�0LQLVWULHV 
7KXUV��0D\��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 
  ������SP��&KRLU�=RRP�&KDW 

:HHN�� 
6XQ��0D\��� ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��:RUVKLS�:DWFK��S��� 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  ������DP�&KLOGUHQ�DQG�)DPLO\� 
  ����6XQGD\�6FKRRO��S��� 
  �����SP��&RPPXQLRQ�LQ�WKH�&RXUW\DUG� 
  �����S����� 
0RQ��0D\��� -XQH�%HDFK�%UHH]H�'HDGOLQH 
  ������SP��6PDOO�*URXS 
  ����+RZ�WR�)LJKW�5DFLVP 
:HG��0D\��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��0D\��� ������SP��&KRLU�=RRP�&KDW 

:HHN�� 
6DW��0D\�� �0D\�'D\� 
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3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

0D\�6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 

���3$,'��
 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

0D\�������� :RUVKLS�DQG�+RO\�&RPPXQLRQ 
  ³:KDW�LV�WR�3UHYHQW�0H"´ 
  $FWV�����-�� 
 

0D\�������� ³$�&RPPDQGPHQW�WR�/RYH"´ 
 ���� -RKQ�����-�� 
 

0D\��������� $VVHQVLRQ�6XQGD\ 
  ³1H[W�6WHSV´ 
  $FWV����-�� 
 

0D\��������� 3HQWHFRVW�6XQGD\ 
 ³7KH�/DQJXDJH�RI�*RG�LV�0XOWL-(WKQLF´ 
  (ULFK�*ULPP-6FKPLWW�SUHDFKLQJ 
  $FWV����-�� 
 

0D\��������� ³%HLQJ�%RUQ�$JDLQ´ 
  -RKQ����-�� 

0HHW�&KXUFK�0HPEHUV 
-RDQ�)��DQG�6XVLH�9� 

  �E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 
 
,�UHFHQWO\�JRW�WKH�RSSRUWXQLW\�WR�JHW�WR�NQRZ�-RDQ�)��DQG�6XVLH�9��,�DVNHG�WKHP�KRZ�ORQJ�WKH\�
KDYH�EHHQ�FRPLQJ�WR�3%�80&��7KH\�UHVSRQGHG��³,Q�������-RDQ�ZDV�DZDUH�RI�WKH�5HFRQFLOLQJ�
&RQJUHJDWLRQ�3URJUDP��ZKLFK�ZDV�ODWHU�UHQDPHG��5HFRQFLOLQJ�0LQLVWULHV�1HWZRUN��501���3%�
80&�SRSSHG�IRU�XV�RQ�WKH�501�ZHEVLWH��,W�ZDV�WKH����WK�FKXUFK�WR�MRLQ�WKH�QHWZRUN��DQG�DW�WKH�
WLPH��WKH�ILUVW�DQG�RQO\�RQH�LQ�6DQ�'LHJR�&RXQW\��7KDW¶V�TXLWH�D�FRPPLWPHQW�WR�WKH�JD\�FRP�
PXQLW\��:H�ZHUH�ORRNLQJ�IRU�DQ�LQFOXVLYH�FKXUFK��DFFHSWLQJ�RI�WKH�/*%74��WUDQV��NLGV��VHQ�
LRUV—DOO�FRPPXQLWLHV��/DWHU��ZH�OHDUQHG�3%�80&�SDUWQHUV�ZLWK�WKH�FRPPXQLW\�WR�VHUYH�RXU�
XQKRXVHG�QHLJKERUV�DQG�KRPHOHVV�WHHQV��:H�VWDUWHG�DWWHQGLQJ�VHUYLFHV��DQG�EHFDPH�PHPEHUV�
LQ������´ 
 

,�DVNHG�KRZ�ORQJ�WKH\�KDYH�NQRZQ�HDFK�RWKHU��³:H�PHW�LQ������LQ�FROOHJH�LQ�,OOLQRLV��:H�
PRYHG�WR�6DQ�'LHJR�LQ�WKH�HDUO\�����V�DQG��PXFK�ODWHU��3DVWRU�$SULO�PDUULHG�XV�DW�3%�80&�LQ������´ 
 

,�DVNHG�WKHP�ZKDW�VHUYLFH�WKH\�SHUIRUP�IRU�3%�80&��7KH\�WROG�PH��³%RWK�RI�XV�KDYH�EHHQ�ZRUVKLS�OHDGHUV��RSHUDWHG�WKH�
VRXQG�V\VWHP��SDUWLFLSDWHG�LQ�VHUPRQ�VNLWV��DQG�SUHVHQWHG�&KULVWPDV�SOD\V��DPRQJ�RWKHU�WKLQJV�´�-RDQ�DGGHG��³,�KDYH�VHUYHG�
RQ�WKH�WUXVWHH�ERDUG��DQG�ZDV�D�ORQJWLPH�FKDLU�RI�WKH�*URZLQJ�LQ�)DLWK�FRPPLWWHH�´�6XVLH�VDLG��³,�KDYH�DOVR�EHHQ�D�WUXVWHH��DQG�
ZDV�D�ORQJWLPH�6WRUHIURQW�FRRUGLQDWRU�´ 
 
,�DVNHG�WKHP�ZKDW�WKH\�GR�IRU�D�OLYLQJ��7KH\�WROG�PH�WKDW�VLQFH�������DQG�WKURXJKRXW�WKH�SDQGHPLF��-RDQ�KDV�EHHQ�3URGXFWLRQ�
'LUHFWRU�IRU�WKH�6DQ�'LHJR�2SHUD��6'2���6KH�DQG�KHU�VWDII�DUH�SUHSDULQJ�IRU�6'2
V�VHFRQG�OLYH�GULYH-LQ�RSHUD��³%DUEHU�RI� 
6HYLOOH�´�DW�WKH�6SRUWV�$UHQD��6XVLH�LV�QRW�ZRUNLQJ�QRZ�DV�VKH�LV�UHFRYHULQJ�IURP�D�UHSODFHPHQW�VXUJHU\�IRU�D�EURNHQ�VKRXOGHU� 
 
,�WROG�-RDQ�VKH�GLG�D�JUHDW�MRE�ZLWK�WKH�VSLULWXDO�UHDGLQJ�IRU�D�PRUQLQJ�VHUYLFH�UHFHQWO\��DQG�DVNHG�KHU�LI�VKH¶G�GR�LW�DJDLQ��6KH�
FRQILUPHG�VKH¶V�RQ�WKH�0D\�VFKHGXOH� 
 

7KHLU�ILQDO�ZRUGV��³,Q�WKH�QRW-VR-GLVWDQW�IXWXUH��ZH�DUH�ORRNLQJ�IRUZDUG�WR�ZRUVKLSSLQJ�WRJHWKHU�DJDLQ�LQ�RQH�ELJ�URRP�DW�3%�
80&��ZLWK�3DVWRU�/RUL�LQ�SHUVRQ�WRR��:H�KRSH�WKDW�LV�VRRQ�´ 


