
��������$�0RQWKO\�1HZVOHWWHU�)URP�3DFLILF�%HDFK�8QLWHG�0HWKRGLVW�&KXUFK   ��������������$SULO����� 

%($&+�%5((=( 

0DXQG\�7KXUVGD\�&RPPXQLRQ�6HUYLFH 
 
,W�LV�WUDGLWLRQDO�RQ�0DXQG\�7KXUVGD\�WR�RIIHU�D�VHUYLFH�RI�&RPPXQLRQ�DQG�)RRW�:DVKLQJ�DV�ZH�UHPHPEHU� 
-HVXV�VLWWLQJ�GRZQ�ZLWK�WKH�GLVFLSOHV��EUHDNLQJ�WKH�EUHDG��VKDULQJ�WKH�FXS��DQG�WKHQ�NQHHOLQJ�GRZQ�WR�ZDVK� 
WKHLU�IHHW��-HVXV�JDYH�WKHP�D�QHZ�FRPPDQGPHQW�WR�³ORYH�RQH�DQRWKHU�´�PRGHOLQJ�IRU�WKHP�D�ORYH�WKDW�VHUYHV 
�ZLWK�JHQWOHQHVV�DQG�KXPLOLW\��1RW�DEOH�WR�OLWHUDOO\�ZDVK�RQH�DQRWKHU¶V�IHHW�WKLV�\HDU��ZH�KDYH�FKRVHQ�WR�EH� 
�LQ�VHUYLFH�WR�RWKHUV�E\�DVVHPEOLQJ�K\JLHQH�NLWV�IRU�RXU�XQKRXVHG�QHLJKERUV�LQ�QHHG�WKLV�+RO\�:HHN��7KDQN� 
��\RX�WR�DOO�ZKR�FUHDWHG�NLWV�IRU�3URMHFW�*UDFH�RU�ZKR�GRQDWHG�WKHVH�PXFK�QHHGHG�LWHPV��$QG�ZKLOH�ZH�FDQ¶W� 
��JDWKHU�XQGHU�WKH�VDPH�URRI�\HW��ZH�ZLOO�PDUN�WKLV�0DXQG\�7KXUVGD\�E\�JDWKHULQJ�IRU�D�VLPSOH�&RPPXQLRQ� 
���6HUYLFH�RQ�7KXUVGD\��$SULO��VW��DW������SP�YLD�=RRP��%ULQJ�\RXU�RZQ�&RPPXQLRQ�HOHPHQWV��DQG�MRLQ�XV� 
���DV�ZH�UHPHPEHU�-HVXV¶�ORYH�IRU�XV��DQG�DV�ZH�UHPHPEHU�KLV�³QHZ�FRPPDQGPHQW´�WR�ORYH�RQH�DQRWKHU� 
�����$�=RRP�OLQN�ZLOO�EH�VHQW�RXW�RQ�$SULO��� 
 
��������3OHDVH�FRQWDFW�WKH�FKXUFK�RIILFH�RU�3DVWRU�/RUL�IRU�PRUH�LQIRUPDWLRQ� 

*HW�DQ�(DUO\�6WDUW�RQ�$SULO 
ZLWK�WKH�0DUFK��������� 

6RXWK�'LVWULFW�/LVWHQLQJ�&LUFOH 
 
/RFDO�FKXUFK�ODLW\�DQG�FOHUJ\�DUH�LQYLWHG�WR�DWWHQG�D�&DO-3DF�/DLW\�&RXQFLO�OLVWHQLQJ�FRXQFLO�HYHQW��-RLQ� 
([HFXWLYH�'LUHFWRU�RI�&RQQHFWLRQDO�0LQLVWULHV��0UV��(ULQ�+DZNLQV-6PLWK��DQG�RXU�'LVWULFW�6XSHULQWHQGHQW�WR�
FHOHEUDWH�WKH�MR\V�DQG�VXFFHVV�RI�WKH�OD\�PLQLVWULHV� 
 
&RQYHUVDWLRQ�VWDUWHUV�LQFOXGH� 
á $PLG�UDFLVP��&29,'�����QDWXUDO�GLVDVWHUV��KRPHOHVVQHVV��DJLQJ�DQG�HFRQRPLF�LQHTXDOLW\��ZKDW�DUH�WKH�

ODLW\�PLQLVWULHV�FHOHEUDWLQJ�LQ�\RXU�ORFDO�FKXUFK" 
á 3OHDVH�VKDUH�WKH�FKDOOHQJHV�WKDW�WKH�ODLW\�PLQLVWULHV�DUH�IDFLQJ�GXULQJ�WKLV�GLIILFXOW�WLPH� 
á +RZ�FDQ�WKH�/DLW\�&RXQFLO�DQG�WKH�&RQIHUHQFH�VXSSRUW�WKH�ODLW\�PLQLVWULHV�LQ�\RXU�ORFDO�FKXUFK" 
 
-RLQ�WKH�FRQYHUVDWLRQ� 
7LPH��0DU����������������SP 
-RLQ�WKH�=RRP�0HHWLQJ��KWWSV���]RRP�XV�M������������"SZG 9OG76N�%79S�9'K<F�)=DO(�6�O+87�� 
0HHWLQJ�,'����������������  3DVVFRGH��������� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��Ϯ �Ɖƌŝů�ϮϬϮϭ 

$�0HVVDJH�)URP�3DVWRU�/RUL 

'HDU�)ULHQGV� 
 
:KHQ�\RX�UHFHLYH�WKLV��ZH�ZLOO�EH�LQ�WKH�PLGVW� 
RI�+RO\�:HHN��$IWHU�WKH�SUHSDUDWRU\�VHDVRQ� 
RI�/HQW��+RO\�:HHN�EHJLQV�ZLWK�3DOP�6XQGD\�
DQG�FRQFOXGHV�ZLWK�WKH�FHOHEUDWLRQ�RI�(DVWHU��
0DXQG\�7KXUVGD\�LV�WKH�GD\�ZH�FRPPHPRUDWH�
-HVXV¶�/DVW�6XSSHU�ZLWK�WKH�GLVFLSOHV��DQG�KLV�DFW�
RI�ORYH�DQG�KXPLOLW\�LQ�ZDVKLQJ�WKHLU�IHHW��-HVXV�
JDYH�WKHP�D�³QHZ�FRPPDQGPHQW´�RU�³QHZ�PDQ�
GDWH´�WR�³ORYH�RQH�DQRWKHU�DV�,�KDYH�ORYHG�\RX�´�
2Q�*RRG�)ULGD\��ZH�PRYH�OLWXUJLFDOO\�WR�D�SODFH�
WKDW�IHHOV�KRSHOHVV�DQG�GHVSDLULQJ�DV�ZH�EHDU�WKH�
PHPRU\�RI�WKH�FUXFLIL[LRQ��PLQGIXO�RI�ZKDW�KDWH��
IHDU��DQG�YLROHQFH�FDQ�GR�LQ�UHDFWLRQ�WR�SHUIHFW�
ORYH��$QG�\HW�ZH�FDOO�*RRG�)ULGD\�³JRRG´� 
EHFDXVH�ZH�NQRZ�LW�LV�QRW�WKH�HQG�RI�WKH�VWRU\��
*RG¶V�/29(�RYHUFRPHV�RXU�KXPDQ�VLQ�DQG� 
%URNHQQHVV��DQG�ZH�FHOHEUDWH�WKH�ULVHQ�&KULVW�RQ�
(DVWHU�PRUQLQJ� 
 
7KH�PHVVDJH�RI�(DVWHU�LV�RQH�RI�UHVLOLHQF\�� 
KRSH��OLIH��OLJKW��ORYH��DQG�SURPLVH��,W�UHPLQGV� 
XV�WKDW�*RG¶V�ORYH�DQG�JUDFH�KDYH�RYHUFRPH��DQG�
FRQWLQXH�WR�RYHUFRPH��DQ\�IRUFH�WKDW�VHHNV�WR�
KDUP�RU�GLPLQLVK��'HDWK�LV�QRW�WKH�HQG�RI�WKH� 
VWRU\��,W�EHFRPHV�WKH�WKUHVKROG�IRU�*RG¶V�ZRUN�
RI�UHVXUUHFWLRQ��$QG�ZKLOH�(DVWHU�LV�DOZD\V�DERXW�
*22'�1(:6��WKHUH�LV�VRPHWKLQJ�DERXW�WKLV�
\HDU�WKDW�PDNHV�LW�IHHO�HVSHFLDOO\�JRRG��$V�ZH�
EHJLQ�WR�PRYH�RXW�RI�WKLV�ORQJ�SDQGHPLF��RXU�
ERGLHV�DQG�KHDUWV�DQG�VRXOV�\HDUQ�IRU�OLJKW��KRSH��
SURPLVH«QHZ�OLIH� 
 
2QH�VLJQ�RI�³QHZ�OLIH´�GDZQLQJ�LV�WKH�IDFW�WKDW�
ZH�FDQ�VDIHO\�JDWKHU�D�VPDOO�JURXS�IRU�DQ�(DVWHU�
6XQULVH�6HUYLFH��:H�ZLOO�EH�MRLQLQJ�DJDLQ�ZLWK�
WKH�:DWHU¶V�(GJH�&RPPXQLW\�WR�RIIHU�D�VLPSOL�
ILHG�EXW�LQ-SHUVRQ�(DVWHU�6XQULVH�6HUYLFH�RQ�
6XQGD\��$SULO����DW������DP�DW�&URZQ�3RLQW�3DUN�� 

 
 
7KRVH�ZKR�ZRXOG�OLNH�WR�DWWHQG�DUH�DVNHG�WR� 
SUH-UHJLVWHU��7KH�JURXS�ZLOO�EH�OLPLWHG�WR���� 
SHRSOH��$�=RRP�RSWLRQ�ZLOO�EH�DYDLODEOH�IRU�
WKRVH�ZKR�ZRXOG�OLNH�WR�EH�WKHUH��EXW�DUH�QRW� 
LQFOLQHG�WR�WUDYHO�WR�WKH�ED\�LQ�WKH�ZHH�VPDOO�
KRXUV�RI�WKH�PRUQLQJ��:H�ZLOO�WKHQ�³JDWKHU´�
RQOLQH�IRU�D�EHDXWLIXO�(DVWHU�FHOHEUDWLRQ�DW� 
�����DP� 
 
)ROORZLQJ�WKLV�ILUVW�RXWGRRU��LQ-SHUVRQ�VHUYLFH� 
RQ�(DVWHU��ZH�ZLOO�RIIHU�DQ�RXWGRRU�VHUYLFH�LQ�WKH�
FKXUFK�FRXUW\DUG��-��WLPHV�D�PRQWK�RQ�D�6XQGD\�
DIWHUQRRQ��:H�DUH�VXEPLWWLQJ�RXU�SODQ�WR�WKH�
'LVWULFW�2IILFH�RI�WKH�8QLWHG�0HWKRGLVW�FKXUFK�
UHJDUGLQJ�UHWXUQ�WR�LQGRRU��LQ-SHUVRQ�ZRUVKLS�� 
,W�LV�OLNHO\�WKDW�RXU�ILUVW�LQGRRU�JDWKHULQJV�ZLOO�
WDNH�SODFH�LQ�WKH�)HOORZVKLS�+DOO��DV�ZH�DQWLFL�
SDWH�WKH�/DERU�RI�/RYH�VDQFWXDU\�UHQRYDWLRQV�
ZLOO�ILQDOO\�EH�XQGHUZD\�LQ�WKH�VSULQJ�DQG�HDUO\�
VXPPHU�PRQWKV��$OO�RI�WKLV�LV�JRRG�QHZV��$V� 
ZH�ZLWQHVV�WKH�EORRP�RI�QDWXUDO�OLIH�WKLV�VSULQJ��
DV�ZH�FHOHEUDWH�HDFK�QHZO\�YDFFLQDWHG�SHUVRQ��DV�
ZH�SDUWLFLSDWH�LQ�WKHVH�VPDOO�VWHSV�RI�UHWXUQLQJ�
WRZDUG�QRUPDOF\��,�SUD\�WKDW�RXU�VSLULWV�ZLOO�EH�
KHDOHG�DQG�PHQGHG��VWUHQJWKHQHG��DQG�OLIWHG��
(DVWHU�UHPLQGV�XV�WKDW�WKHUH�LV�OLJKW�DW�WKH�HQG�RI�
WKH�WXQQHO��+RZ�WKDQNIXO�,�DP�WR�FHOHEUDWH�WKLV�
GD\�RI�OLJKW�DQG�ORYH�DQG�KRSH�ZLWK�\RX� 
 
 ,Q�3HDFH� 
 
 3DVWRU�/RUL 



 

�Ɖƌŝů�ϮϬϮϭ�������������������������������������������������������������������������������ĞĂĐŚ��ƌĞĞǌĞ��ϯ 

:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

$SULO�<RXWK�0LQLVWU\ 
E\�(ULFK�*ULPP-6FKPLWW 

 
:H�PDGH�LW��+H�LV�ULVHQ��+H�LV�ULVHQ��LQGHHG��2XU�/HQWHQ�6HHG�
3URMHFW�FRPHV�WR�D�FORVH�DV�RXU�SDWLHQFH�DQG�FDUH�PDGH�LW�SRV�
VLEOH�IRU�RXU�SODQWV�WR�JURZ�IURP�WHHQ\-WLQ\�OLWWOH�VHHGV�LQWR�
WKH�SODQWV�WKH\�DUH�QRZ��7KLQN�RI�-HVXV��ZKR�IRUHWROG�KLV�
GHDWK�WKURXJK�WKH�DOOHJRU\�RI�D�ZKHDW�VHHG�LQ�WKH�ERRN�RI�
-RKQ��WR�KLV�UHVXUUHFWLRQ�RQ�(DVWHU�6XQGD\��,W�LV�DQ�LPSRUWDQW�
UHIOHFWLRQ�RI�OLIH��GHDWK��DQG�HYHU\WKLQJ�LQ�EHWZHHQ�EHLQJ� 
H[SHULHQFHG��DV�ZH�WRRN�RQ�WKLV�GDLO\�FKDOOHQJH�RI�WKH�/HQWHQ�
6HHG�3URMHFW��/LNH�-HVXV��ZKR�JLYHV�XV�OLIH�WKURXJK�ORYH�DQG�
VDFULILFH��SODQWV�PXVW�DOVR�VDFULILFH�VRPH�OLIH�LQ�RUGHU�WR�FRQ�
WLQXH�OLYLQJ��7KLV�OLWWOH�VDFULILFH�DOORZV�XV�WR�FROOHFW�VHHGV��
EXU\�WKH�VHHGV�LQ�VRLO��DGG�VRPH�WLPH��HQHUJ\��DQG�D�OLWWOH�ELW�
RI�ORYH��WKHQ�HYHQWXDOO\�JHW�D�SODQW�UHVXUUHFWLQJ�LWVHOI�IURP�WKH�
VRLO�LQWR�D�ZKROH�RWKHU�SODQW��,W�LV�WKLV�GHOLFDWH�EDODQFH�RI�WKH�
OLIH�F\FOH�WKDW�ZH�PXVW�FKHULVK�DQG�FRQWLQXH�WR�OLYH�LQWR�-HVXV�
E\�EHDULQJ�JRRG�IUXLW��RU�JRRG�VHHGV��E\�VLPSO\�EHLQJ�ORYH��
DQG�VKDULQJ�ORYH��%HFDXVH�DOO�WKHUH�LV��LV�ORYH� 
 
<RXU�\RXQJ�OHDGHUV�YRLFHG�WKHLU�RSLQLRQV��DQG�ZH�DUH�OLVWHQ�
LQJ��7KH�PRQWK�RI�0D\�ZLOO�EULQJ�WZR�DGGLWLRQDO�6XQGD\�
6FKRRO�VHVVLRQV��7KLV�DGGLWLRQ�ZLOO�PDNH�6XQGD\�6FKRRO�D�
ZHHNO\�HYHQW��7KH��VW�DQG��UG�6XQGD\V�ZLOO�IROORZ�WKH�W\SLFDO�
IRUPDW��OHG�E\�VFULSWXUH��,Q�WKH��QG�DQG��WK�6XQGD\V��ZH�ZLOO�
LQWURGXFH�D�PRUH�HQULFKPHQW�UHODWLRQDO-EDVHG�6XQGD\�6FKRRO� 
 
(DUWK�'D\�LV�$SULO���QG��,Q�FHOHEUDWLRQ�RI�(DUWK�'D\��,�DP�
FKDOOHQJLQJ�RXU�FKXUFK��DV�ZHOO�DV�RWKHU�80&�'LVWULFW�
FKXUFKHV��LQ�D�UHF\FOLQJ�HYHQW��,W�LV�KDUG�WR�IXOO\�NQRZ�KRZ�
PXFK�ZDVWH�ZH�FROOHFW�GDLO\��VLQFH�LW�JRHV�RXW�RI�RXU�KRXVH��
LQWR�RXU�UHF\FOLQJ�ELQV��DQG�LV�FROOHFWHG�E\�RXU�FLW\�ZRUNHUV��
)URP�(DUWK�'D\�WR�3HQWHFRVW��0D\������,�ZLOO�EH�FROOHFWLQJ�
\RXU�UHF\FODEOHV��SODVWLFV�DQG�VRGD�FDQV���DQG�NHHSLQJ�WUDFN� 
RI�WKH�ZHLJKW�RI�ZDVWH�3%�80&�KDV��$OO�UHF\FOLQJ�ZLOO�EH�
WDNHQ�WR�WKH�UHF\FOLQJ�FHQWHUV��DQG�WKH�SURFHHGV�ZLOO�JR�WR� 
WKH�<RXWK�)XQG��(DFK�ZHHN��,�ZLOO�DOVR�SURYLGH�IULHQGO\�ZD\V�
WR�EHFRPH�PRUH�HFR-IULHQGO\�DQG�(DUWK-&DUH�PLQGHG��0RUH�
GHWDLOV�WR�FRPH������ 
 
8SFRPLQJ�$FWLYLWLHV 
 
&KLOGUHQ�	�)DPLO\�#�������DP 
$SU���������—6XQGD\�6FKRRO 
 
<RXWK�#������SP    $OO�&KXUFK 
$SU���������—<RXWK�*URXS   $SULO���������—(DUWK�'D\�(YHQW 
$SU���������—<RXWK�*URXS 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϰ �Ɖƌŝů�ϮϬϮϭ 

:H�*URZ�LQ�*UDFH�	�)DLWK 

+LNHV�DQG�:DONV�ZLWK�3%�80& 
E\�7HUUH�)� 

 
7KH�6WDII-3DULVK�5HODWLRQV�&RPPLWWHH��635&��LV� 
SODQQLQJ�IXQ�WKLQJV�PHPEHUV�RI�RXU�FRQJUHJDWLRQ�FDQ� 
GR�WR�VWUHQJWKHQ�UHODWLRQVKLSV�ZLWK�HDFK�RWKHU�LQ�D� 
VRFLDOO\�UHVSRQVLEOH�ZD\� 
 
5HFHQWO\�3DVWRU�/RUL�DQG�,�HQMR\HG�D�ORYHO\�ZDON� 
DORQJ�WKH�%DWLTXLWRV�/DJRRQ�7UDLO��MXVW�HDVW�RI�,-���LQ�
&DUOVEDG��2Q�D�EULJKW�VXQQ\�GD\��ZH�ZDONHG��WDONHG��
DQG�HQMR\HG�WKH�ELUGV��7KH�WUDLO�LWVHOI�VWDUWV�QHDU�WKH�IUHHZD\�DQG�PHDQGHUV�HDVW�DERXW�D�PLOH�DQG�KDOI��:H�JRW�
WR�WKH�HQG��WXUQHG�DURXQG�DQG�UHWXUQHG�QHDUO\�WKH�VDPH�ZD\�ZH�KDG�ZDONHG�LQ��2QH�RI�P\�IULHQGV�LQWURGXFHG�
PH�WR�WKH�WUDLO�DERXW�VL[�PRQWKV�DJR��DQG�WKLV�GD\�,�ZDV�LQWURGXFLQJ�3DVWRU�/RUL�WR�LW��6KH�ZDV�VXUSULVHG�WKDW��
KDYLQJ�OLYHG�LQ�WKH�DUHD�IRU�PRVW�RI�KHU�OLIH��VKH�NQHZ�QRWKLQJ�DERXW�LW� 
 
'R�\RX�NQRZ�RI�DQ\�6DQ�'LHJR�SODFHV�ZKHUH�\RX�ZRXOG�OLNH�WR�PHHW�RWKHUV�LQ�VPDOO�JURXSV�DQG�VKDUH�RXWGRRU�
ZDONV�RU�KLNHV"�5D\�0��ZRXOG�OLNH�WR�MRLQ�XS�ZLWK�RWKHUV�DW�WKH�&DUOVEDG�)ORZHU�)LHOGV�LQ�WKH�FXUUHQW�IORZHU�
VHDVRQ��,�ZRXOG�ORYH�WR�VKDUH�%DWLTXLWRV�/DJRRQ�7UDLO�ZLWK�RWKHUV��DQG�,�ZRXOG�DOVR�ORYH�VRPHRQH�WR�VKRZ�PH�
WKH�EHDXW\�RI�WKH�VXQVHW�DW�:LQGDQVHD�%HDFK��KLQW��KLQW��VPLOH�� 

 
,I�\RX
UH�LQWHUHVWHG�LQ�HLWKHU�VKDULQJ�\RXU�IDYRULWH�
KLNH�RU�ZDON��RU�MRLQLQJ�VRPHRQH�HOVH
V�IDYRULWH�KLNH��
H-PDLO�PH�DW�7HUUH)#SEXPF�RUJ� 
 
+DSS\�VRMRXUQLQJ� 

6KRUHOLQH�2XWUHDFK�9DQ� 
5HFHLYHV�/DV�3DWURQDV�)XQGLQJ 

E\�+RSH�$� 
 
/DV�3DWURQDV��ZKR�IXQGHG�RXU�QHZ�FKXUFK�NLWFKHQ�DSSOLDQFHV��MXVW�JUDQWHG�6KRUHOLQH�&RPPXQLW\�6HUYLFHV�
��������WR�SXUFKDVH�DQ�2XWUHDFK�7UDQVLW�9DQ� 
 
:H�DUH�VR�JUDWHIXO�IRU�ERWK�RI�WKHVH�FRPPXQLW\�SDUWQHUV��/DV�3DWURQDV�H[FOXVLYHO\�IXQGV�FDSLWDO�LWHPV�IRU�
RUJDQL]DWLRQV�ORFDWHG�LQ�6DQ�'LHJR�&RXQW\��6KRUHOLQH�WHDPV�ZLWK�VL[�ORFDO�FKXUFKHV��LQFOXGLQJ�3%�80&��
DQG�RWKHU�GRQRUV�WR�SURYLGH�PHDOV�DQG�VHUYLFHV�WR�RXU�PRVW�YXOQHUDEOH�QHLJKERUV��2QH�RI�6KRUHOLQH
V�JRDOV� 
LV�WR�EH�DEOH�WR�VSRQVRU�RQH�PHDO�SHU�PRQWK�DW�HDFK�FKXUFK� 
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:H�5HDFK�2XW�WR�2WKHUV 

&KXUFK�&RXQFLO�1HZV 
 

)LQDQFH 
E\�+RSH�$� 

 
$�����������-PRQWK�&'�DW�6DQ�'LHJR�&RXQW\�&UHGLW�8QLRQ�KDV�PDWXUHG��7KH�IXQGV�DUH�QRZ�LQ�D�UHJXODU�VKDUH�
�VDYLQJV��DFFRXQW�ZDLWLQJ�WR�EH�SXW�WR�XVH�IRU�WKH�/DERU�RI�/RYH��/2/��VDQFWXDU\�UHQRYDWLRQ��2WKHU�/2/�IXQGV�
DUH�RQ�GHSRVLW�DW�0LVVLRQ�)HGHUDO�&UHGLW�8QLRQ�DQG�86�%DQN��:H�DUH�VWLOO�DZDLWLQJ�ILQDO�LQVWUXFWLRQV�IURP�86�
%DQN�WR�FRPSOHWH�WKH�IRUJLYHQHVV�DSSOLFDWLRQ�IRU�WKH�3D\FKHFN�3URWHFWLRQ�3URJUDP�ORDQ�UHFHLYHG�LQ������ 

 
 

7UXVWHHV 
E\�'DYLG�0F&� 

 
$V�VRPH�RI�WKH�ROGHU�PHPEHUV��LQ�WHUPV�RI�WLPH��QRW�QHFHVVDULO\�DJH��NQRZ��WKH�5HHG�$YHQXH�SURSHUW\��ZKLFK�
VLWV�EHKLQG�WKH�FKXUFK�DQG�KDG�EHHQ�UHQWHG�RYHU�WKH�\HDUV��ZDV�RQFH�WKH�SDUVRQDJH�IRU�3%�80&��$W�RQH�WLPH��LW�
DOVR�KRXVHG�VRPH�RI�3%¶V�KRPHOHVV� 
 
8QIRUWXQDWHO\��WKH�KRXVH�ZDV�LQYROYHG�LQ�D�ILUH�ODVW�\HDU��FDXVLQJ�D�FRQVLGHUDEOH�DPRXQW�RI�GDPDJH��+DSSLO\��
WKH�IDPLO\�WKDW�ZDV�UHQWLQJ�WKHUH�ZDV�DOHUWHG�DQG�JRW�RXW�ZLWKRXW�DQ\�SHUVRQDO�KDUP��7RGD\��WKH�KRXVH��FRP�
SOHWHO\�UHQRYDWHG��LV�WKH�QHZ�KRPH�RI�3%�80&¶V�3DVWRU�/RUL��7KHUHIRUH��LW�LV�RQFH�DJDLQ�WKH�FKXUFK�SDUVRQDJH� 
 
7KH�KRXVH�FRQVLVWV�RI���EHGURRP-��EDWKV�DQG�D�QLFH�IHQFHG-LQ�EDFN�\DUG—SHUIHFW�IRU�6DPP\�DQG�$EE\��WKH� 
SDVWRU¶V���GRJV��7KH�EHVW�SDUW�RI�WKH�PRYH��3DVWRU�/RUL¶V�FRPPXWH�IURP�KHU�KRPH�LQ�2FHDQVLGH�WR�3%�WRRN�
DERXW�DQ�KRXU��:KHQ�DVNHG�LI�GRLQJ�DZD\�ZLWK�WKH�OHQJWK\�FRPPXWH�ZDV�WKH�GHFLGLQJ�IDFWRU�LQ�WKH�PRYH��VKH�
FRPPHQWHG�WKDW�LW�ZDV��DORQJ�ZLWK�WKH�LQ-KRXVH�DXWRPDWLF�LFH�PDNHU��2XU�SDVWRU�LV�VHWWOLQJ�LQ��HQMR\LQJ�WKH�
ZDON�WR�FKXUFK� 
 
6RPHWLPHV�LW¶V�WKH�OLWWOH�WKLQJV�LQ�OLIH�WKDW�PDNH�D�ELJ�GLIIHUHQFH��6SHDNLQJ�RI�ZKLFK��EDWWHULHV�DUH�VPDOO��3OHDVH�
UHPHPEHU�WR�UHSODFH�WKH�EDWWHULHV�LQ�\RXU�VPRNH�ILUH�GHWHFWRUV�HDFK�\HDU��,W�ZDV�WKH�VPRNH�DODUP�RQ�WKH�5HHG�
$YHQXH�SURSHUW\�WKDW�NHSW�WKH�IDPLO\�VDIH� 
 
 
 
 
 
 
 
 
 
 
 
 
 

,Q�RWKHU�7UXVWHH�QHZV��8&6'��LQ�FRQVXOWDWLRQ�ZLWK�WKH�&KXUFK�&RXQFLO��KDV�UHVWDUWHG�VHHLQJ�D�OLPLWHG�QXPEHU�
RI�WKH�PRVW�LQ-QHHG�PHGLFDO�DQG�GHQWDO�SDWLHQWV��7KH\�DUH�WDNLQJ�DOO�&29,'�SUHFDXWLRQV��DQG�DUH�JUDWHIXO�WR� 
EH�DEOH�WR�SURYLGH�KDQGV�RQ�FDUH�WR�VRPH�PHPEHUV�RI�RXU�FRPPXQLW\�ZKR�KDYH�JRQH�ZLWKRXW�QHFHVVDU\�FDUH�
GXULQJ�WKH�SDQGHPLF� 
 

7KH�FKXUFK�SDUNLQJ�ORW�LV�ORRNLQJ�VSUXFHG�XS�ZLWK�UHSDLQWLQJ�RI�OLQHV� 

�ďďǇ ^ĂŵŵǇ 
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)HEUXDU\�����—3UHOLPLQDU\ 
5HFRUG�RI�*HQHURVLW\ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH�)LQDQFH�7HDP 
 
([SHQVHV�DUH�DJDLQ�XQGHUVWDWHG�WKLV�PRQWK��7KH�FRQIHU�
HQFH�LV�ODWH�LQ�ELOOLQJ�XV�IRU�DSSRUWLRQPHQWV��LQVXUDQFH��DQG�
SDVWRU
V�EHQHILWV��:H
OO�FDWFK�XS�LQ�D�PRQWK�RU�WZR��7HUUH�
)��KDV�LQSXW�WKH������EXGJHW�LQWR�4XLFNERRNV���7KDQN�
\RX��7HUUH���7KLV�LV�WKH�QHW-]HUR�EXGJHW�DSSURYHG�E\�
&KXUFK�&RXQFLO�LQ�)HEUXDU\��,W�GLIIHUV�VOLJKWO\�IURP�WKH�
YHUVLRQ�ZH�XVHG�LQ�ODVW�PRQWK
V�5HFRUG�RI�*HQHURVLW\� 

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�/RUL�/HRSROG   �����0XVLF�'LUHFWRU��5RQ�-HVVHH� 
 6RMRXUQLQJ�3DVWRU��7KH�5HY�&KULVWRSKHU�&DUWHU��3K' �����6XQGD\�6FKRRO�&RRUGLQDWRU��0DOHD�6DQGVWURP 
 2IILFH�$GPLQLVWUDWRU��,YH\�0HUULOO    �����<RXWK�0LQLVWU\�&RRUGLQDWRU��(ULFK�*ULPP-6FKPLWW 


�)LUH�DQG�IUDXG�LQ�������FRYHUHG�E\�LQVXUDQFH� 

$SULO 
&RPPXQLRQ� 
2IIHULQJ 

6WHSKHQV�0LQLVWHUV 
E\�'DUW�5� 

 
6WHSKHQV�0LQLVWHUV�DUH�FDOOHG�$QG�
7UDLQHG��$QG�6XSSRUWHG��1RW�ERUQ� 
 
2XU�WHDP�RI�6WHSKHQV�0LQLVWHUV�KDYH�DOO�
FRPSOHWHG�WKH�EDVLF�WUDLQLQJ�DQG�DUH�
DYDLODEOH�WR�SURYLGH�FDUH�WR�DQ\RQH�ZKR�
DVNV�IRU�LW� 
 
7KH�$SULO�&RPPXQLRQ�6XQGD\�VSHFLDO�
RIIHULQJ�ZLOO�EH�XVHG�WR�VXSSRUW�RXU� 
6WHSKHQ�0LQLVWHUV��3DUW�RI�WKH�RIIHULQJ�
ZLOO�JR�WR�DGYDQFHG�OHDGHUVKLS�WUDLQLQJ�� 
,�DVN�\RX�WR�VHHN�*RG
V�JXLGDQFH��DQG�
FRQVLGHU�JLYLQJ�DV�\RX�DUH�DEOH�WR�IXUWKHU�
WKH�PLVVLRQ�RI�RXU�6WHSKHQV�0LQLVWHUV� 
 
,I�\RX�RU�VRPHRQH�\RX�NQRZ�ZRXOG�OLNH�
WR�WDON�WR�D�6WHSKHQV�0LQLVWHU��DVN�IRU�
SUD\HU�VXSSRUW��RU�UHFHLYH�SKRQH�=RRP�
YLVLWV��XQWLO�ZH�FDQ�PHHW�DJDLQ�LQ�SHUVRQ���
SOHDVH�FRQWDFW�-HVVH�+��RU�WKH�FKXUFK�RI�
ILFH��$OO�VHUYLFHV�SURYLGHG�E\�6WHSKHQV�
0LQLVWHUV�DUH�IUHH�DQG�FRQILGHQWLDO��*RG�
EOHVV�\RX�DQG�\RXUV� 

([FOXGLQJ�H[WUDRUGLQDU\�LWHPV
 %XGJHW 

 

$FWXDO 
)HEUXDU\�JLYLQJ ������� ������� 
)HEUXDU\�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
)HEUXDU\�WRWDO�DYDLODEOH�IRU�PLQLVWU\ 

������� ������� 
)HEUXDU\�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
)HEUXDU\�LQFRPH�PLQXV�H[SHQVHV ������ �������� 
<7'�JLYLQJ ������� ������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ ������� ������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

������ ������ 
<HDU������EXGJHW ��������  

7KDQN�\RX�WR�DOO�IURP�3%�80&�DQG�RWKHU�ORFDO�FRQJUHJDWLRQV�ZKR�GRQDWHG�WR� 
WKH�YLUWXDO�EDE\�VKRZHU�VSRQVRUHG�E\�6KRUHOLQH�&RPPXQLW\�6HUYLFHV��7KDQNV�WR�
\RXU�JHQHURVLW\��D�IDPLO\�LV�ZHOO�SUHSDUHG�IRU�WKH�ELUWK�RI�WKHLU�EDE\�DV�WKH\�PRYH�
WRZDUG�VHFXUH�KRXVLQJ� 
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&DOHQGDU�RI�(YHQWV ��:RUVKLS�7LPHV 
 ������DP��:RUVKLS�&HOHEUDWLRQ�9LD�/LYHVWUHDP 

:HHN�� 
6XQ��$SU�� (DVWHU�6XQGD\� 
  ������DP��(DVWHU�6XQULVH�6HUYLFH��S��� 
  ������DP��(DVWHU�:RUVKLS�DQG�&RPPXQLRQ 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
:HG��$SU�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��$SU�� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 
  ������SP��&KRLU�=RRP�&KDW 

:HHN�� 
6XQ��$SU��� ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  ������SP��<RXWK�*URXS��S��� 
0RQ��$SU��� 0D\�%HDFK�%UHH]H�3RVWHG�2QOLQH 
  ������SP��6PDOO�*URXS 
  ����+RZ�WR�)LJKW�5DFLVP 
:HG��$SU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
  ������SP��6WRUHIURQW�0LQLVWULHV 
7KXUV��$SU��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 
  ������SP��&KRLU�=RRP�&KDW 

:HHN�� 
6XQ��$SU��� ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  ������DP�&KLOGUHQ�DQG�)DPLO\� 
  ����6XQGD\�6FKRRO��S��� 
0RQ��$SU��� 0D\�%HDFK�%UHH]H�'HDGOLQH 
  �����SP��6PDOO�*URXS 
  ����+RZ�WR�)LJKW�5DFLVP 
7XHV��$SU��� ������SP��&KXUFK�&RXQFLO�0HHWLQJ 
:HG��$SU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��$SU��� $OO�&KXUFK�(DUWK�'D\�(YHQW��S��� 
  ������SP��&RIIHH�ZLWK�WKH�3DVWRU 
  ������SP��&KRLU�=RRP�&KDW 

:HHN�� 
6XQ��$SU��� ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  ������SP��<RXWK�*URXS��S��� 
0RQ��$SU��� ������SP��6PDOO�*URXS 
  ����+RZ�WR�)LJKW�5DFLVP 
:HG��$SU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��$SU��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 
  ������SP��&KRLU�=RRP�&KDW 

:HHN�� 
7KXUV��$SU�� ������SP��0DXQG\�7KXUVGD\� 
  ����&RPPXQLRQ�6HUYLFH�YLD�=RRP��S��� 
)UL��$SU�� *RRG�)ULGD\ 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϴ �Ɖƌŝů�ϮϬϮϭ 

 
3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

$SULO�6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 

���3$,'��
 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

0HHW�$FWLYH�&KXUFK�0HPEHU�/RXLV�3� 
E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 

 
5HFHQWO\��,�JRW�WR�WDON�WR�/RXLV�3���ZKR�LV�LQ�RXU�FKRLU��DQG�LV�YHU\�LQYROYHG�LQ�PDQ\�RWKHU�FKXUFK�DFWLYLWLHV��+H�
WROG�PH��³,�KDYH�EHHQ�DWWHQGLQJ�IRU����\HDUV�� ,�PHW�&KRLU�'LUHFWRU�5RQ�-HVVHH��DQG�FDPH�WR�WKH�FKXUFK�WKH�QH[W�
ZHHN�RQ�(DVWHU�6XQGD\�� ,�QHYHU� OHIW��7KLV� LV�RQH�RI� WKH�IULHQGOLHVW�� LI�QRW� WKH�IULHQGOLHVW��FKXUFKHV�,¶YH�DWWHQGHG��
7KH�SHRSOH�KHUH�DUH�ZDUP�DQG�ZHOFRPLQJ��7KDW¶V�MXVW�RQH�WKLQJ�WKDW�PDNHV�LW�VSHFLDO��2WKHUV�DUH�IHHGLQJ�RI�WKH�
KRPHOHVV��DQG�DOO�ZH�GR�IRU�SHRSOH�LQ�QHHG�´ 
 
,�WROG�KLP�,�NQRZ�KH�KDV�GRQH�D�ORW�IRU�3%�80&��DQG�HYHQ�PRUH�VLQFH�WKH�SDQGHPLF��:H�DUH�VR�OXFN\�WR�KDYH�
VRPHRQH�ZKR�FDUHV�VR�PXFK�DERXW�RXU�FKXUFK��³<RX�VD\�WKH�FKXUFK�LV�OXFN\��,�VD\�,�DP�OXFN\�WR�KDYH�IRXQG�WKLV�
FKXUFK��,�GR�PLVV�GRLQJ�WKH�IORZHUV��ZKLFK�EULQJV�VR�PDQ\�SHRSOH�MR\��$IWHU�6XQGD\�VHUYLFHV��WKH�DUUDQJHPHQWV�
DUH�PDGH�LQWR�VPDOO�ERXTXHWV�IRU�RXU�VLFN��DQG�IRU�WKRVH�FHOHEUDWLQJ�ELUWKGD\V�DQG�DQQLYHUVDULHV��,�DOVR�ORYH�GHFR�
UDWLQJ�WKH�VDQFWXDU\��DQG�PLVV�WKDW�WKH�PRVW��,�HQMR\�PDNLQJ�LW�D�SODFH�RI�FRPIRUW�ZKHQ�SHRSOH�FRPH�LQ�DQG�OHW�JR�
RI�WKH�RXWVLGH�WURXEOHV��,�VWLOO�JHW�WR�VLQJ��EXW�LW�LV�QRW�WKH�VDPH�ZLWKRXW�WKH�FKRLU��7KH�FKRLU�LV�D�FORVH�JURXS��DQG�,�
PLVV�WKDW��5RQ�VWLOO�PHHWV�ZLWK�FKRLU�PHPEHUV�RQ�=RRP�RQ�7KXUVGD\�DW������SP��RU�QRUPDO�FKRLU�WLPH��VR�ZH�FDQ�
VWLOO�KDYH�WKDW�IRFXV�WLOO�ZH�JHW�EDFN�WRJHWKHU��7KH�SULGH�IORDW�EXLOGLQJ�LV�D�IXQ�SDUW�RI�JHWWLQJ�WKH�FKXUFK�QDPH�RXW�
WKHUH��DQG�OHWWLQJ�SHRSOH�NQRZ�WKDW�ZH�DUH�D�FKXUFK�WKDW�SUDFWLFHV�ZKDW�ZH�SUHDFK��DQG�WKDW�
RXU�GRRUV�DUH�RSHQ�WR�HYHU\RQH��,�DP�ZDLWLQJ�IRU�WKH�GD\�ZH�DUH�DOO�EDFN��DQG�WKLQJV�JHW�
EDFN�WR�VRPH�NLQG�RI�QRUPDO�´ 
 
,�DVNHG�/RXLV�ZKDW�KH�GRHV�IRU�D�OLYLQJ��³0\��-WR-��MRE�LV�DQ�DFFRXQWDQW��,W�NHHSV�PH�YHU\�
EXV\��1RZ�LQ�WKH�SDQGHPLF��WKLQJV�KDYH�JRQH�FUD]\��,�DP�ZRUNLQJ�IURP�KRPH��GRLQJ�WKH�
EHVW�,�FDQ�WR�NHHS�P\�KHDG�DERYH�ZDWHU�´ 
 
,�DVNHG�LI�WKHUH�ZDV�DQ\WKLQJ�HOVH�KH¶G�OLNH�WR�VKDUH�ZLWK�XV��+H�UHSOLHG��³-XVW�WKDW�,�ORYH�
3%�80&��WKH�SHRSOH��DQG�HYHU\WKLQJ�DERXW�LW��DQG�ORRN�IRUZDUG�WR�PDQ\�PRUH�\HDUV�ZLWK�
\RX�DOO��*RG�ZLOOLQJ�´ 

$SU�������� (DVWHU 
  :RUVKLS�DQG� 
  +RO\�&RPPXQLRQ 
  ³7KH�(PSW\�7RPE´ 
  -RKQ�����-�� 
 
$SU��������� ³6HUYLFH�SURYLGHG�E\�&DO-3DF 
  ��$QQXDO�&RQIHUHQFH 
 
$SU��������� ³7KH�3HDFH�RI�&KULVW´ 
  /XNH������E-�� 
 
$SU��������� ³.QRZQ´ 
  3VDOP��� 
  -RKQ������-�� 


