
 $�0RQWKO\�1HZVOHWWHU�)URP�3DFLILF�%HDFK�8QLWHG�0HWKRGLVW�&KXUFK   ����2FWREHU����� 

%($&+�%5((=( 
*HQHURXV�'LVFLSOHVKLS��6WHZDUGVKLS� 

LQ�'LIILFXOW�7LPHV 
 
:KLOH�LW¶V�WUXH�WKDW�FKXUFKHV�RIWHQ�KDYH�D�)DOO�6WHZDUGVKLS�&DPSDLJQ��WKH�UHDOLW\�LV�WKDW�VWHZDUGVKLS�LVQ¶W� 
OLPLWHG�WR�RQH�VHDVRQ�GXULQJ�WKH�\HDU��LW¶V�D�\HDU–URXQG�HQGHDYRU��$V�&KULVWLDQV��ZH�KDYH�EHHQ�HQWUXVWHG� 
ZLWK�PXFK��DQG�LW�LV�D�SDUW�RI�RXU�GLVFLSOHVKLS�WR�GLVFHUQ�KRZ�*RG�FDOOV�XV�WR�XVH�DQG�VKDUH�ZKDW�ZH�KDYH�� 
3%�80&�ZLOO�IRFXV�RQ�VWHZDUGVKLS�GXULQJ�WKH�PRQWK�RI�2FWREHU��0HPEHUV�DQG�IULHQGV�ZLOO�EH�UHFHLYLQJ�D�
6WHZDUGVKLS�3DFNHW�HDUO\�LQ�WKH�PRQWK��LW�ZLOO�LQFOXGH�D�OHWWHU�RI�LQYLWDWLRQ�DQG�D�FRPPLWPHQW�RU�SOHGJH�FDUG��
,W¶V�RXU�KRSH�WKDW�DOO�ZLOO�SUD\HUIXOO\�FRQVLGHU�SODQQLQJ�WKHLU�JLYLQJ�WR�WKH�PLQLVWULHV�RI�WKH�&KXUFK��:KLOH�WKH�
&KXUFK�EXLOGLQJV�PD\�EH�LQ�YDULRXV�VWDJHV�RI�³FORVHG´�GXH�WR�&29,'-����WKH�&KXUFK�LWVHOI�LV�YHU\�PXFK�
RSHQ��FRQWLQXLQJ�WR�UHVSRQG�WR�WKH�QHHGV�RI�RXU�IHOORZVKLS��RXU�FRPPXQLW\�DQG�RXU�ZRUOG��:KHQ�ZH�MRLQ� 
RXU�UHVRXUFHV�DQG�FRPPLWPHQWV�WRJHWKHU��ODUJH�DQG�VPDOO��ZH�PDNH�D�PHDQLQJIXO�GLIIHUHQFH�RQ�EHKDOI�RI�RXU�
ORYLQJ�*RG��6WD\�WXQHG�IRU�PRUH�WR�FRPH� 

 
 
 

%OHVVLQJ� 
RI�WKH�$QLPDOV 

 
2Q�6XQGD\��2FWREHU���WK��3%�80&�ZLOO�VKDUH�LQ�D�
³%OHVVLQJ�RI�WKH�$QLPDOV�´�:H�OLYH�LQ�PXWXDO�LQWHUGH�
SHQGHQFH�ZLWK�DOO�RI�*RG¶V�FUHDWLRQ��DQG�SHUKDSV�QRZ��
PRUH�WKDQ�HYHU��ZH�FKHULVK�RXU�FRQQHFWLRQ�ZLWK�WKH� 
QDWXUDO�ZRUOG��LQFOXGLQJ�RXU�SHWV��<RX�DUH�LQYLWHG�WR� 
VHQG�D�SLFWXUH�RI�\RXU�SHW�V��WR�-RH�3�� 
MRVHSKS#SEXPF�RUJ��RQ�RU�EHIRUH�2FWREHU��WK��:H¶OO�
VKDUH�WKH�SKRWRV�GXULQJ�ZRUVKLS�RQ�2FWREHU���WK�DQG� 
KDYH�D�VSHFLDO�EOHVVLQJ�DQG�SUD\HU�IRU�RXU�EHORYHG�WZR��
WKUHH��DQG�IRXU�RU�PRUH�OHJJHG�IDPLO\�PHPEHUV�� 
�6QDNHV�WRR«ZH�GRQ¶W�ZDQW�WR�OHDYH�WKHP�RXW�� 
 
,Q�DGGLWLRQ��WKHUH�ZLOO�EH�D�GULYH�WKURXJK�RSSRUWXQLW\� 
RQ�WKDW�6XQGD\�DIWHUQRRQ��3DVWRU�/RUL�ZLOO�EH�VHW�XS� 
LQ�WKH�SDUNLQJ�ORW��UHDG\�WR�JUHHW�\RX�DQG�RIIHU�D� 
SUD\HU�IURP�D�VDIH�GLVWDQFH��3OHDVH�GULYH�WKURXJK� 
DQ\WLPH�EHWZHHQ������SP�DQG������SP��ZLWK�RU� 
ZLWKRXW�\RXU�SHWV��WR�UHFHLYH�DQ�LQGLYLGXDO� 
EOHVVLQJ�RU�MXVW�WR�VD\�KHOOR� 

$OO�6DLQWV� 
6XQGD\ 

 
2Q�6XQGD\��1RYHPEHU��VW��ZH¶OO� 
FHOHEUDWH�$OO�6DLQWV�6XQGD\��UHPHP�
EHULQJ�WKRVH�ZKR�KDYH�GLHG�LQ�WKH� 
ODVW�\HDU��7UDGLWLRQDOO\��WKH�FKXUFK� 
UHPHPEHUV�EHORYHGV�IURP�WKH�IDLWK�
FRPPXQLW\��DFNQRZOHGJLQJ�RXU�FRQ�
QHFWLRQ�LQ�OLIH�DQG�GHDWK��DQG�OLIH� 
EH\RQG�GHDWK��,I�\RX�KDYH�D�ORYHG�
RQH��IDPLO\�RU�IULHQG��ZKR�KDV�GLHG�
LQ�WKH�ODVW�\HDU��DQG�\RX¶G�OLNH�IRU�
WKHLU�QDPH�WR�EH�LQFOXGHG�LQ�RXU�OLW�
XUJ\�RI�UHPHPEUDQFH�RQ�1RYHPEHU�
�VW��SOHDVH�HPDLO�WKHLU�QDPH�DQG�DQ\�
RWKHU�SHUWLQHQW�LQIRUPDWLRQ�WR�3DVWRU�
/RUL��/RULO#SEXPF�RUJ��RQ�RU�EH�
IRUH�2FWREHU���WK��:H�ZLOO�OLIW�XS�
WKHLU�QDPHV��WKHLU�OLYHV��DQG�WKHLU�
ZLWQHVV��JLYLQJ�WKDQNV�WR�*RG�IRU�DOO�
WKH�VDLQWV�DPRQJ�DQG�DURXQG�XV� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��Ϯ KĐƚŽďĞƌ�ϮϬϮϬ 

$�0HVVDJH�)URP�3DVWRU�/RUL 

2XU�5HJDWKHULQJ�&RPPLWWHH�LV�UHDGLQJ�WKURXJK�HDFK�
DQG�HYHU\�VXUYH\��LQFOXGLQJ�DOO�RI�\RXU�FRPPHQWV�� 
LGHDV��DQG�VXJJHVWLRQV��:H�DUH�ZRUNLQJ�RQ�ZD\V� 
WR�UHJDWKHU�VDIHO\�IRU�ZRUVKLS��DV�ZHOO�DV�RWKHU�RS�
SRUWXQLWLHV�IRU�OHDUQLQJ�DQG�FRQQHFWLQJ��:H�DUH�DOO�
H[SHULHQFLQJ�WKH�UROOHU�FRDVWHU�RI�WKLV�WLPH�DQG��LI�
\RX¶UH�DQ\WKLQJ�OLNH�PH��\RX¶UH�JHWWLQJ�ZHDU\�RI�LW�� 
 
7KHUH�DUH�PRPHQWV�ZKHQ�,�FDQ�NHHS�RQ�NHHSLQJ�RQ��
DQG�WKHUH�DUH�RWKHU�PRPHQWV�ZKHQ�WKLV�YLUXV�DQG�DOO�
RI�LWV�LPSOLFDWLRQV�MXVW�H[KDXVW�P\�PLQG��KHDUW��DQG�
VRXO��,�DP�UHDOL]LQJ�P\�RZQ�QHHGV�UHODWHG�WR�VHOI-
FDUH�LQ�WKH�PLGVW�RI�WKLV�WLPH��DQG�,�ZDQW�WR�RIIHU�
\RX�VRPH�RSSRUWXQLWLHV�IRU�FDUH�DV�ZHOO��7KHVH�DUH�
GD\V�ZKHQ�D�OLWWOH�H[WUD�7/&�LV�QHHGHG�IRU�DOO� 
 
)RU�VWDUWHUV��,�ZDQW�WR�VD\�WKDW�,�DP�KHUH�IRU�SDVWRUDO�
VXSSRUW��GHVSLWH�WKHVH�&29,'-���FKDOOHQJHV��,�DP�
KDSS\�WR�WDON�RQ�WKH�SKRQH��WR�VHW�XS�D�=RRP�PHHW�
LQJ��DQG�RU�WR�PHHW�ZLWK�\RX�DW�\RXU�KRPH�LQ�D�VDIH�
PDQQHU��3OHDVH�GRQ¶W�KHVLWDWH�WR�UHDFK�RXW�WR�PH�
ZLWK�DQ\�QHHG��,Q�DGGLWLRQ��,¶YH�EHFRPH�PRUH�DQG�
PRUH�DZDUH�RI�KRZ�PXFK�JULHI�ZH�DUH�DOO�KROGLQJ�
GXULQJ�WKLV�GLIILFXOW�WLPH��6RPH�RI�XV�KDYH�EHHQ�
WKURXJK�WKH�UHFHQW�ORVV�RI�D�ORYHG�RQH��2WKHUV�RI�XV�
DUH�JULHYLQJ�ORVVHV�IURP�WKH�SDVW��0DQ\�RI�XV�DUH�
JULHYLQJ�ORVVHV�UHODWHG�WR�D�MRE��D�OLYLQJ�VLWXDWLRQ��D�
KRPH��D�KREE\��WKH�VHQVH�RI�VDIHW\�DQG�VWDELOLW\«
WKHUH�DUH�VR�PDQ\�WKLQJV�WKDW�KDYH�EHHQ�FRPSUR�
PLVHG�LQ�WKHVH�ODVW�PRQWKV��%HFDXVH�RI�WKLV��,�ZDQW�
WR�RIIHU�D�RQFH�D�PRQWK�*ULHI�*URXS�YLD�=RRP�� 
$Q\RQH�LV�ZHOFRPH�WR�GURS�LQ�WR�OLVWHQ�DQG�WR�JLYH�
UHFHLYH�VXSSRUW��:H¶OO�VWDUW�ZLWK�D�VLPSOH�UHIOHFWLRQ��
KDYH�WLPH�IRU�VKDULQJ��DQG�FORVH�ZLWK�SUD\HU��:H¶OO�
EH�RIIHULQJ�WKH�*ULHI�*URXS�RQ�WKH�WKLUG�7XHVGD\�RI�
WKH�PRQWK�IURP������WR������SP��EHJLQQLQJ�2FWREHU�
��WK��2QH�RI�RXU�6WHSKHQ�0LQLVWHUV�ZLOO�MRLQ�DV�D�FR-
KRVW�HDFK�PRQWK��-XVW�DV�D�UHPLQGHU��RXU�6WHSKHQ�
0LQLVWHUV�DUH�IHOORZ�SDULVKLRQHUV�ZKR�DUH�WUDLQHG�WR�
ZDON�ZLWK�XV�DQG�SURYLGH�VXSSRUW�LQ�GLIILFXOW�WLPHV��
<RX�FDQ�FRQQHFW�ZLWK�D�6WHSKHQ�0LQLVWHU�GXULQJ�WKH�
*ULHI�*URXS�RU�UHDFK�RXW�DQ\WLPH�LI�\RX¶G�OLNH�WR�

DFFHVV�WKHLU�FDUH��7KH�OLQN�IRU�WKH�JURXS�ZLOO�EH�
PDGH�DYDLODEOH�YLD�)ORFNQRWH�WKH�ZHHN�SULRU�WR�RXU�
PHHWLQJ��,I�\RX�IHHO�D�EXUGHQ�RI�JULHI�LQ�DQ\�ZD\��
SOHDVH�FRQVLGHU�MRLQLQJ�XV��<RX�DUH�ZHOFRPH��DQG�
WKHUH�LV�D�VDIH�VSDFH�IRU�\RX� 
 
$QG�ODVW�EXW�QRW�OHDVW��,�ZDQW�WR�OHW�\RX�NQRZ�WKDW�
$GDP�0�-/���ZKR�DOUHDG\�VHUYHV�3%�80&�LQ�VR�
PDQ\�ZRQGHUIXO�ZD\V��LV�EHJLQQLQJ�D�IRUPDO�SDVWR�
UDO�LQWHUQVKLS�ZLWK�3%�80&��,Q�SDUW��WKLV�LQWHUQVKLS�
ZLOO�IXOILOO�D�&OLQLFDO�3DVWRUDO�(GXFDWLRQ��&3(�� 
UHTXLUHPHQW�WKDW�LV�DVVRFLDWHG�ZLWK�$GDP¶V�RUGLQD�
WLRQ�SURFHVV��%HJLQQLQJ�LQ�2FWREHU��$GDP��LQ� 
DGGLWLRQ�WR�KLV�ILQH�ZRUN�ZLWK�VPDOO�JURXSV��ZLOO�EH�
IRFXVLQJ�RQ�WKH�PLQLVWU\�RI�SDVWRUDO�FDUH��+H�ZLOO� 
EH�DYDLODEOH�IRU�VXSSRUW�E\�UHTXHVW��EXW�KH�ZLOO�DOVR�
EH�UHDFKLQJ�RXW�WR�FKHFN�LQ�DQG�RIIHU�VXSSRUW�WR�RXU�
PHPEHUV�DQG�IULHQGV��7KLV�LV�D�ZRQGHUIXO�RSSRU�
WXQLW\�IRU�$GDP�WR�PRYH�IRUZDUG�LQ�KLV�SURFHVV� 
WRZDUG�RUGLQDWLRQ�EXW�DQ�HYHQ�PRUH�ZRQGHUIXO� 
RSSRUWXQLW\�IRU�XV��,�DP�WKDQNIXO�IRU�KLV�NLQG��
WKRXJKWIXO��HQFRXUDJLQJ�SUHVHQFH��DQG�,�NQRZ�ZH�
ZLOO�DOO�EH�EOHVVHG�E\�WKLV�QHZ�DVSHFW�RI�KLV�PLQLVWU\�
DPRQJ�XV� 
 
%OHVVLQJV�WR�HDFK�RI�\RX�LQ�WKHVH�FRPSOH[�GD\V��
*RG�LV�ZLWK�XV�LQ�VXVWDLQLQJ�ZD\V��DQG�KDV�JLYHQ�XV�
WKH�JLIW�RI�RQH�DQRWKHU�WKDW�ZH�PLJKW�EH�VWUHQJWK�
HQHG�LQ�FRPPXQLW\��,¶P�JUDWHIXO�WR�VKDUH�LQ�WKLV� 
IHOORZVKLS�FDOOHG�3%�80&��,�DSSUHFLDWH�\RXU� 
SUD\HUV��DQG�,�NHHS�\RX�DOZD\V�LQ�PLQH� 
 
  ,Q�3HDFH� 
  3DVWRU�/RUL 

,W�LV�+DUG�WR�%HOLHYH������� 

WKDW�WKH�VHDVRQV�KDYH�WXUQHG��DQG�WKDW�ZH�DUH�HQWHULQJ�LQWR�WKHVH� 

DXWXPQ�GD\V�VWLOO�GHDOLQJ�ZLWK�WKH�FKDOOHQJHV�RI�&29,'-��� 



 

KĐƚŽďĞƌ�ϮϬϮϬ�������������������������������������������������������������������������������ĞĂĐŚ��ƌĞĞǌĞ��ϯ 

:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

2FWREHU�<RXWK�0LQLVWU\ 
E\�(ULFK�*ULPP-6FKPLWW 

 

*R�2XW�DQG�/RYH�/RXGHU 
 
$V�WKH�FKXUFK�ZRUNV�WRZDUGV�D�UHJDWKHULQJ�SODQ��,�DP�DOVR�ORRNLQJ�LQWR�KRZ�ZH�� 
DV�D�\RXWK�JURXS��FDQ�JDWKHU�VDIHO\��2XU�IRXQGHU��-RKQ�:HVOH\��OD\V�RXW��7KUHH�
6LPSOH�5XOHV�� 

�����'R�QR�+DUP� 
�����'R�*RRG� 
�����6WD\�LQ�/RYH�ZLWK�*RG� 

:KHUH�WKHUH�LV�D�ZLOO��WKHUH�LV�D�ZD\��,QQRYDWLRQ�DQG�FROODERUDWLRQ�DUH�NH\� 
 
)URP�WKH�ODVW�ZHHN�RI�2FWREHU�WKURXJK�WKH�PRQWK�RI�1RYHPEHU��3%�80&�LV� 
SDUWQHULQJ�ZLWK�6W��0DUNV�80&�DQG�/D�-ROOD�80&�LQ�D�VWXG\�RQ�6RFLDO�-XVWLFH�IRU�
RXU�\RXWK�DQG�\RXQJ�DGXOWV��7KLV�IRXU�ZHHN�FODVV�ZLOO�GLVFXVV�PDQ\�LVVXHV�UHIOHFW�
LQJ�RQ�RXU�SULYLOHJHV��RXU�PDUJLQDOL]HG�FRPPXQLWLHV��SDWULRWLVP��DQG�FKXUFK�
UHOLJLRQ��:H�KRSH�PDQ\�\RXWK�ZLOO�MRLQ�LQ�WKLV�GLDORJXH��DV�ZH�HQMR\�DQG�YDOXH�
\RXU�SHUVSHFWLYH��$�IO\HU�ZLWK�PRUH�LQIRUPDWLRQ�ZLOO�EH�VHQW�WKURXJK�)ORFNQRWH� 

6XQGD\�6FKRRO�1HZV 
E\�0DOHD�6DQGVWURP 

 

'ULYH-E\�*UHHWLQJV��%LEOHV��DQG�*LIWV 
 
2Q�6XQGD\��6HSWHPEHU���WK��3DVWRU�/RUL��<RXWK�&RRUGLQDWRU�(ULFK��DQG�6XQGD\�
6FKRRO�&RRUGLQDWRU�0DOHD��ZHQW�RQ�D�OLWWOH�WRXU�RI�6DQ�'LHJR�WR�YLVLW�PRVW�RI�WKH�
FKLOGUHQ�DQG�\RXWK�RI�RXU�FKXUFK��:H�YLVLWHG����KRPHV��OHIW����JLIWV�DQG�SUHVHQWHG�
��%LEOHV��7KH�%LEOHV�ZHUH�SUHVHQWHG�WR�&RRSHU�$���/XNH�+���DQG�6HDQ�6��3DVWRU�
/RUL�IROORZHG�XS�WKH�QH[W�ZHHN�ZLWK�D�%LEOH�����FODVV�ZLWK�WKH�%LEOH�UHFLSLHQWV��,W�
ZDV�VR�ZRQGHUIXO�WR�VHH�WKH�NLGV�DQG�WKHLU�SDUHQWV��,W�ZDV�DOVR�DPD]LQJ�WR�VHH�KRZ�
IDU�SHRSOH�WUDYHO�WR�DWWHQG�RXU�FKXUFK� 

 
 
 

E\�+�5��+� 
 

<RX�KDYH�SUREDEO\�EHHQ�UHDGLQJ��S�����DQG�WKLV�SDJH��DQG�KHDULQJ�DERXW�
³)ORFNQRWH´�UHFHQWO\��DQG�SHUKDSV�ZRQGHULQJ�ZKDW�WKDW�PHDQV��:HOO��VR�KDYH�,��
DQG�,�GLG�D�ELW�RI�ORRNLQJ�WR�ILQG�RXW��)ORFNQRWH�LV�DQ�LQWHUQHW�ZHEVLWH�IRU�KDQGOLQJ�
JURXS�FRPPXQLFDWLRQV��SULPDULO\�IRU�FKXUFKHV��,W�LV�IUHH�WR�XVHUV��2Q�\RXU�3&�� 
YLVLW�ZZZ�IORFNQRWH�FRP��7KHUH�DUH�DOVR�DSSV�DYDLODEOH�LQ�WKH�$SS�6WRUH��$SSOH��
DQG�3OD\�6WRUH��$QGURLG��IRU�\RXU�VPDUW�SKRQH�RU�FRPSXWHU�SDG��7R�VLJQ�LQ�WKH�
ILUVW�WLPH��\RX�ZLOO�EH�DVNHG�IRU�\RXU�ILUVW�DQG�ODVW�QDPHV��DQ�HPDLO�DGGUHVV��D�
VPDUW�SKRQH�QXPEHU��DQG�D�SDVVZRUG��ZKLFK�\RX�JHQHUDWH���<RX�PXVW�DOVR�FKRRVH�
\RXU�FKXUFK�E\�HQWHULQJ�D�]LS�FRGH��'R�QRW�XVH�\RXU�RZQ�]LS�FRGH��XVH��������IRU�
3%�80&���$�OLVW�RI�FKXUFKHV�ZLOO�DSSHDU��ZLWK�3%�80&�DW�RU�QHDU�WKH�WRS��VHOHFW�
LW��<RX�PD\�WKHQ�VHOHFW�ZKLFK�FKXUFK�FRPPXQLFDWLRQV�\RX�ZLVK�WR�UHFHLYH��VXFK�
DV�WKH�%HDFK�%UHH]H�DQG�3%�80&�1HZV��7KH�LFRQ�IRU�WKH�DSS�LV�D�VKHHS���7KLQN�
DJDLQ�DERXW�WKH�DSS�QDPH�� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϰ KĐƚŽďĞƌ�ϮϬϮϬ 

:H�*URZ�LQ�*UDFH�	�)DLWK 

'ULYH-E\�*UHHWLQJV��%LEOHV��DQG�*LIWV 
�6HH�VWRU\�RQ�SDJH���� 

 

������������������������� 
������ǡ�����������͚͘ǡ�͚͚͘͘ 

 
 
 
 
 
 
 

E\�$GDP�0DUVKDOO-/RSH] 
 
2XU�SUH-$GYHQW�VPDOO�JURXS�ZLOO�MRXUQH\�WKURXJK�WKH�2OG�7HVWDPHQW�ERRN�RI�(VWKHU� 
 
(VWKHU�LV�D�VXVSHQVHIXO�VWRU\�DERXW�DQ�XQOLNHO\�ZRPDQ-WXUQHG-TXHHQ��DQG�D�GDVWDUGO\�SORW�WR�
GHVWUR\�WKH�-HZLVK�SHRSOH�LQ�H[LOH��3DVWRU�/RUL�DQG�$GDP�ZLOO�OHDG�D��-ZHHN�YLGHR�VHULHV�IURP�
+HEUHZ�%LEOH�VFKRODU�'U��/LVD�:ROIH� 
 
(PDLO�$GDP0#SEXPF�RUJ�E\�2FWREHU��WK�WR�JHW�VLJQHG�XS�DV�ZH�VFKHGXOH�WKLV�WKRXJKW-
SURYRNLQJ�VWXG\� 



 

KĐƚŽďĞƌ�ϮϬϮϬ�������������������������������������������������������������������������������ĞĂĐŚ��ƌĞĞǌĞ��ϱ 

:H�5HDFK�2XW�WR�2WKHUV 

&KXUFK�&RXQFLO�1HZV 
 

6WDII-3DULVK�5HODWLRQV�&RPPLWWHH��635&� 
E\�3DWW\�5� 

 
3DVWRU�/RUL�KDV�SODQQHG�D�%OHVVLQJV�IRU�$QLPDOV�WR�EH�KHOG�GXULQJ�ZRUVKLS�6XQGD\��2FWREHU�����������,Q� 
DGGLWLRQ��PHPEHUV�RI�WKH�FRQJUHJDWLRQ�PD\�GULYH�WKURXJK�WKH�FKXUFK�SDUNLQJ�ORW�EHWZHHQ������SP�DQG� 
�����SP�RQ�WKDW�GD\�WR�JUHHW�3DVWRU�/RUL�LQ�SHUVRQ��%ULQJ�\RXU�DQLPDOV��\RXU�FRPSXWHUV��RU�DQ\WKLQJ�HOVH�\RX�
ZDQW�RU�QHHG�EOHVVHG��DQG�JUHHW�RXU�QHZ�SDVWRU� 
 
 
 
 
 
 
 
3%�80&�ZLOO�EH�LQWHUYLHZLQJ�DQG�KLULQJ�D�SDUW-WLPH�3URMHFW�*UDFH�:HGQHVGD\�1LJKW�&RRUGLQDWRU�WR�FRRUGL�
QDWH�YROXQWHHUV�GXULQJ�WKH�VHW-XS�RI�WKH�3URMHFW�*UDFH�PHDO�DQG�VHUYLFHV��PDLQWDLQ�RUGHU�DQG�FOHDQOLQHVV�GXULQJ�
WKHVH�HYHQWV��DQG�IDFLOLWDWH�FOHDQXS��7KH�MRE�HQWDLOV�ZRUNLQJ�SDUW-WLPH�HYHU\�:HGQHVGD\��WKUHH�VKLIWV��DQG�
7KXUVGD\��RQH�VKLIW�� 
 
:HGQHVGD\�� ����� DP–�DP� SLFNLQJ� XS� LWHPV� IURP� 7UDGHU� -RH¶V�� FOHDQLQJ� FKXUFK� EDWKURRPV�� DQG� SUHSDULQJ�

WKHP�IRU�JXHVWV� 
:HGQHVGD\��������SP–�����SP�DVVLVWLQJ�FKHI��DQG�VHWWLQJ�XS�DQG�GLVLQIHFWLQJ�WDEOHV�DQG�RWKHU�LWHPV� 
:HGQHVGD\�������SP–�����SP�DVVLVWLQJ�ZLWK�VHUYLQJ�PHDOV�DQG�SURYLGLQJ�VHFXULW\��IROORZHG�E\�FOHDQ-XS�� 
 WHDU-GRZQ��DQG�WUDVK�WDNH-RXW� 
7KXUVGD\�� ����� DP–����� SP� FOHDQLQJ�� DFFRUGLQJ� WR� HVWDEOLVKHG� FOHDQLQJ� OLVWV� DQG� JXLGHOLQHV�� WKH�(GXFDWLRQ�

EXLOGLQJ��IHOORZVKLS�KDOO��NLWFKHQ��EDWKURRPV��FKXUFK�JURXQGV��DQG�VXUURXQGLQJ�DUHD� 
 
$�MRE�GHVFULSWLRQ�ZLOO�EH�SRVWHG�ZKHUH�WKH�WDUJHW�FRPPXQLW\�ZLOO�EH�DEOH�WR�YLHZ�LW��7KH�ULJKW�SHUVRQ�IRU�WKLV�
SRVLWLRQ�VKRXOG�KDYH�VRPH�H[SHULHQFH�ZRUNLQJ�ZLWK�WKH�KRPHOHVV��WKH�SDVVLRQ�DQG�ZLOOLQJQHVV�WR�ZRUN�DORQJ�
VLGH�RXU�GHGLFDWHG�YROXQWHHUV��DQG�WKH�FRPPLWPHQW�WR�HQVXUH�HDFK�ZHHN�LV�VDIH�DQG�VXFFHVVIXO�IRU�DOO�LQYROYHG��
7KLV�SHUVRQ�ZLOO�EH�H[SHFWHG�WR�HQVXUH�WKDW�DOO�YROXQWHHUV�DUH�UHVSHFWIXO�WRZDUG�DOO�JXHVWV�DQG�SDUWLFLSDQWV��ZLOO�
SUDFWLFH�DQG�HQIRUFH�&29,'�VDIHW\�JXLGHOLQHV�� DQG�ZLOO�VHHN�DVVLVWDQFH�IURP�VHFXULW\�DQG� WKH�3URMHFW�*UDFH�
3URJUDP�0DQDJHU��ZKHQ�QHHGHG� 
 
&RPSOHWLRQ�RI�DOO�ZRUN�LV�WKH�UHVSRQVLELOLW\�RI�&RRUGLQDWRU��DQG�ZLOO�QHHG�WR�EH�FRPSOHWHG�E\�&RRUGLQDWRU�LI�
QRW�FRPSOHWHG�E\�D�YROXQWHHU��$FFRUGLQJO\��&RRUGLQDWRU�PD\�VWDUW�EUHDN��RU�HQG�WKH�ZRUNGD\�HDUO\�LI�DOO�ZRUN�
LV�FRPSOHWHG��$OO�ZRUN�DQG�EHQHILWV��VXFK�DV�VKRZHUV��PHDOV��DQG�ODXQGU\��PXVW�KDSSHQ�ZLWKLQ�WKH�KRXUV� 
GHILQHG�XQOHVV�VSHFLILFDOO\�DXWKRUL]HG�E\�WKH�3URMHFW�*UDFH�3URJUDP�0DQDJHU�RU�GHVLJQDWHG�UHSUHVHQWDWLYH� 
 
)OXHQF\�LQ�6SDQLVK�SUHIHUUHG�EXW�QRW�UHTXLUHG� 
 

)LQDQFH 
E\�+RSH�$� 

 
7KH�&KXUFK�&RXQFLO�LV�VWDUWLQJ�WR�SUHSDUH�D�EXGJHW�IRU�������*LYHQ�WKDW�WKH�SDQGHPLF�KDV�XQFHUWDLQ�WLPLQJ��
DQG�D�JUHDW�HIIHFW�RQ�RXU�SODQQLQJ��ZH�ZLOO�FRQVLGHU�WZR�YHUVLRQV�WKLV�JR-DURXQG��7KH�WUHDVXUHU�ZLOO�SURSRVH�
WKDW�ZH�DGRSW�D�PRQWKO\�RQOLQH-RQO\-ZRUVKLS�EXGJHW��DQG�WKHQ�VZLWFK�WR�D��UHJXODU��YHUVLRQ�IRU�WKH�PRQWKV� 
DIWHU�ZH�UHRSHQ�IRU�IXOO�ZRUVKLS��<RXU�WLPHO\�UHVSRQVH�WR�WKH�XSFRPLQJ�VWHZDUGVKLS�FDPSDLJQ�ZLOO�KHOS�XV�
PDNH�D�UHDOLVWLF�SODQ� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϲ KĐƚŽďĞƌ�ϮϬϮϬ 

$XJXVW����� 
5HFRUG�RI�*HQHURVLW\ 

:ŽŝŶĞĚ�Ăƚ��ŚƌŝƐƚ͛Ɛ�dĂďůĞ 
ŽŶ�tĞĚŶĞƐĚĂǇ�EŝŐŚƚƐ 

 
 ��^ĞƉƚ�Ϯ�—�ϳϱ�ƉĞŽƉůĞ 
 ��^ĞƉƚ�ϵ�—�ϳϱ�ƉĞŽƉůĞ 
 ��^ĞƉƚ�ϭϲ�—�ϴϬ�ƉĞŽƉůĞ 
 ��^ĞƉƚ�Ϯϯ�—�ϴϬ�ƉĞŽƉůĞ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH�)LQDQFH�7HDP 
 
$OWKRXJK�ZH�DUH�UXQQLQJ�LQ�WKH�UHG��ZH�ZLOO�ERRN�������LQ�
UHQWDO�SURSHUW\�LQFRPH�LQ�6HSWHPEHU�DV�D�FRUUHFWLRQ��7KLV�
PRQH\�ZDV�PLVFODVVLILHG�LQ�D�QRQ-EXGJHW�DFFRXQW��,W�KDV� 
DOUHDG\�EHHQ�UHFHLYHG�IRU�ORVV�RI�UHQWDO�LQFRPH�RQ�WKH�5HHG�
$YHQXH�KRXVH�IURP�WKH�LQVXUDQFH�FRPSDQ\��:H�DOVR�DQWLFL�
SDWH���������LQ�333�ORDQ�IRUJLYHQHVV�WKDW�ZLOO�EH�ERRNHG�DV�
LQFRPH��RQFH�DSSURYHG�E\�WKH�6%$���7KH�ODWHVW�LQIRUPDWLRQ�LV�
WKDW�WKH��������(,'/�ORDQ�DGYDQFH�ZH�UHFHLYHG�LQ�0D\�ZLOO�
EH�GHGXFWHG�IURP�WKH�IRUJLYDEOH�DPRXQW�RI�WKH���������333�
ORDQ���7KHVH�WZR�LWHPV�ZLOO�SXW�XV�FORVH�WR�RXU�EXGJHW�E\�\HDU�
HQG��7KDW�VDLG��ZH�ZHUH�VXVWDLQHG�WKLV�\HDU�E\�RQH-WLPH�JRY�
HUQPHQW�DLG�WKDW�ZH�FDQQRW�UHO\�RQ�LQ�WKH�IXWXUH��/HW�XV�SUD\�
IRU�SK\VLFDO�DQG�ILQDQFLDO�UHFRYHU\�LQ�WKH�QHZ�\HDU� 
 
3OHDVH�FRQWLQXH�\RXU�JLYLQJ�RQOLQH�RU�E\�PDLO�DV�\RX�DUH�DEOH��
,I�\RX�DUH�XQDEOH�WR�NHHS�XS�ZLWK�\RXU�SOHGJHV��LW�ZRXOG�EH�
KHOSIXO�IRU�\RX�WR�QRWLI\�RXU�ILQDQFLDO�VHFUHWDU\�/LQGD�$� 

([FOXGLQJ�H[WUDRUGLQDU\�LWHPV %XGJHW 

 

$FWXDO 
$XJXVW�JLYLQJ ������� ������� 
$XJXVW�RWKHU�VRXUFHV�RI�LQFRPH ������� ������ 
$XJXVW�WRWDO�DYDLODEOH�IRU�PLQLVWU\ 

������� ������� 
$XJXVW�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
$XJXVW�LQFRPH�PLQXV�H[SHQVHV �������� �������� 
<7'�JLYLQJ �������� �������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ �������� �������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ �������� �������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

��������� ��������� 
<HDU������EXGJHW ��������  

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�/RUL�/HRSROG   �����0XVLF�'LUHFWRU��5RQ�-HVVHH� 
 6RMRXUQLQJ�3DVWRU��7KH�5HY�&KULVWRSKHU�&DUWHU��3K' �����6XQGD\�6FKRRO�&RRUGLQDWRU��0DOHD�6DQGVWURP 
 2IILFH�$GPLQLVWUDWRU��,YH\�0HUULOO    �����<RXWK�0LQLVWU\�&RRUGLQDWRU��(ULFK�6FKPLWW 

�)LUH�DQG�IUDXG�LQ�������FRYHUHG�E\�LQVXUDQFH� 

2FWREHU� 
&RPPXQLRQ� 
2IIHULQJ 

:RUOG�&RPPXQLRQ�6XQGD\ 
 
2Q�:RUOG�&RPPXQLRQ�6XQGD\��\RXU�
JLYLQJ�KHOSV�IXQG�VFKRODUVKLSV�WR� 
HGXFDWH�80&�FKXUFK�OHDGHUV��,Q�DGGL�
WLRQ��KDOI�RI�WKH�JLIWV�PDGH�RQ�WKLV� 
VSHFLDO�6XQGD\�ZLOO�EHQHILW�QDWLRQDO�DQG�
LQWHUQDWLRQDO�JUDGXDWH�VWXGHQWV�SXUVXLQJ�
H[SHUWLVH�LQ�D�ZLGH�UDQJH�RI�ILHOGV�DV�
WKH\�IROORZ�*RG¶V�FDOO�WR�VHUYH�FRPPX�
QLWLHV�DQG�FKXUFKHV�DURXQG�WKH�ZRUOG� 
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&DOHQGDU�RI�(YHQWV ��:RUVKLS�7LPHV 
 ������DP��:RUVKLS�&HOHEUDWLRQ�9LD�/LYHVWUHDP 

:HHN�� 
7KXUV��2FW�� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 

:HHN�� 
6XQ��2FW��� ������DP��:RUVKLS 
  %OHVVLQJ�RI�WKH�$QLPDOV��S��� 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  ������SP��'ULYH�7KURXJK�%OHVVLQJV��S��� 
0RQ��2FW��� &ROXPEXV�'D\ 
7XHV��2FW��� ������SP��&KXUFK�&RXQFLO�0HHWLQJ 
:HG��2FW��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��2FW��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 

:HHN�� 
6XQ��2FW�� ������DP��:RUVKLS� 
  :RUOG�&RPPXQLRQ�6XQGD\ 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  'HDGOLQH�WR�VLJQ�XS�IRU�(VWKHU�6WXG\ 
:HG��2FW�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��2FW�� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 

:HHN�� 
6XQ��2FW��� ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
0RQ��2FW��� 1RYHPEHU�%HDFK�%UHH]H�3RVWHG�2QOLQH 
7XHV��2FW��� 6DLQWV�1DPHV�WR�3DVWRU�/RUL��S��� 
:HG���2FW��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
  ������SP��6WRUHIURQW�0LQLVWULHV 
7KXUV��2FW��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 
6DW��2FW��� +DOORZHHQ 

:HHN�� 
6XQ��2FW��� ������DP��/LYHVWUHDP�:RUVKLS 
  *XHVW�6SHDNHU—&DU\Q�%� 
 
 
 
 
 
 

  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
0RQ��2FW��� 1RYHPEHU�%HDFK�%UHH]H�'HDGOLQH 
7XHV��2FW��� �����SP��*ULHI�*URXS��S��� 
:HG��2FW��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��2FW��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU� 

��������������������ǣ 
��������
��������������� 

����������� 
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3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

2FWREHU�6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 
���3$,'�� 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

 

2FW�������� :RUOG�&RPPXQLRQ�6XQGD\ 
³:KR�/HW�<RX�,Q�+HUH"´ 
$GDP�0�-/��SUHDFKLQJ 

 ���� 0DWWKHZ�����-�� 
 
2FW��������� %OHVVLQJ�RI�WKH�$QLPDOV 
  ³*HQHURXV�'LVFLSOHVKLS�� 
  ����$EXQGDQFH´ 
 ���� 0DUN�����-�� 
 
2FW��������� /DLW\�6XQGD\ 

6SHFLDO�*XHVW�6SHDNHU��&DU\Q�%���&R-&KDLU� 
RI�6KRUHOLQH�&RPPXQLW\�6HUYLFHV 

 
2FW��������� ³*HQHURXV�'LVFLSOHVKLS�� 
  ����5HODWLRQVKLSV´ 
 ���� 0DUN������-�� 

0HHW�6KRUHOLQH�&RPPXQLW\�6HUYLFHV�&R-&KDLU��
&DU\Q�%� 

E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 
 
,�ZDV�UHFHQWO\�LQWURGXFHG�WR�&DU\Q�%��6KH�LV�WKH�&R-&KDLU�RI�6KRUHOLQH�&RPPXQLW\�6HUYLFHV��DQ�RUJDQL]DWLRQ�WKDW�ZRUNV�ZLWK�
3%�80&�WR�KRVW�WKH�:HGQHVGD\�QLJKW�PHDOV��,�ZDV�IDVFLQDWHG�WR�JHW�WR�NQRZ�KHU� 
 
,Q�0DUFK�WKLV�\HDU��&DU\Q�VWDUWHG�ZRUNLQJ�ZLWK�6KRUHOLQH��7KH\�ZHUH�DERXW�WR�IROG�EHFDXVH�WKHUH�ZDV�QR�RQH�WR�NHHS�WKHP�
JRLQJ��&DU\Q�KDG�WKH�EDFNJURXQG�WR�OLIW�WKHP�XS�WR�WKH�QH[W�OHYHO��6KH�LV�D�FRPPXQLW\�GHYHORSHU–VRPHRQH�ZKR�ZRUNV�ZLWK�
SHRSOH�DIWHU�WKHLU�LPPHGLDWH�QHHGV�KDYH�EHHQ�PHW�E\�UHOLHI�VHUYLFHV��+HU�HIIRUWV�VR�IDU�KDYH�UHVXOWHG�LQ�D�PRUH�SRZHUIXO�
6KRUHOLQH�DV�WKH\�ZRUNHG�ZLWK�XV�WR�KHOS�WKH�KRPHOHVV� 
 
:KHQ�VKH�VWDUWHG�ZLWK�6KRUHOLQH�VKH�VDW�GRZQ�ZLWK�WKHP�DQG�GLVFXVVHG�ZDQWLQJ�WKLQJV�WR�EH�PRUH�WKDQ�MXVW�PHDOV��6KH�WROG�
PH�VKH�DVNHG��³¶,QVWHDG�RI�MXVW�IRRG��ZKDW�HOVH�FDQ�ZH�GR"�+RZ�FDQ�ZH�GR�LW"¶�$W�WKDW��ZH�EHJDQ�D�UHRUJDQL]DWLRQ�DQG�EHFDPH�
DQ�RUJDQL]DWLRQ�WKDW�LV�WKH�FHQWUDO�SRLQW�RI�FRQQHFWLRQ�LQ�WKH�FRPPXQLW\��:KHQ�VRPHRQH�QHHGV�KHOS��ZH�SURYLGH�WKHP�DFFHVV�
WR�H[LVWLQJ�RUJDQL]DWLRQV�DQG�UHVRXUFHV��:H�KDYH�UHODWLRQVKLSV�VR�WKDW�ZH�FDQ�SXW�WKH�YXOQHUDEOH�LQ�WRXFK�ZLWK�ZKRP�WKH\�
QHHG��7KH�PRVW�YXOQHUDEOH�ULJKW�QRZ�DUH�WKH�KRPHOHVV��,I�KRPHOHVVQHVV�JRHV�DZD\��ZH�ZLOO�FDUH�IRU�WKH�WKHQ�PRVW�YXOQHUDEOH��
:H�DUH�VWLOO�ZRUNLQJ�RQ�WKLV�´ 
 
6KH�FRQWLQXHG�WHOOLQJ�PH�ZKDW�6KRUHOLQH�KDV�DFFRPSOLVKHG�WR�KHOS�WKH�KRPHOHVV�VLQFH�0D\�RI�
WKLV�\HDU��³:H�KDYH�EHHQ�D�SDUW�RI�PRUH�WKDQ����PHDO�VHUYLFHV�VHUYLQJ�����PHDOV��,W�LV�QR�ORQJHU�
MXVW�3%�80&–ZH�DOVR�ZRUN�ZLWK�RWKHU�FKXUFKHV�LQ�WKH�6DQ�'LHJR�&HQWUDO�%HDFK�DUHD��:H�QRZ�
SDUWLFLSDWH�LQ�FRQQHFWLQJ�IRONV�ZLWK�KRXVLQJ��:H�KDYH�IRXQG�KRXVLQJ�IRU����SHRSOH�VR�IDU��:H�
KDYH�UHFHLYHG�ORWV�RI�VXSSRUW�IURP�WKH�FRPPXQLW\�DQG�RWKHU�RUJDQL]DWLRQV��UHVXOWLQJ�LQ�PRUH�
SRZHUIXO�DVVLVWDQFH�IRU�WKH�KRPHOHVV��:H�DUH�DUUDQJLQJ�WUDLQLQJ�LQ�UHJDUG�WR�ZKDW�WKH�LVVXHV�DUH��
$V�DQ�H[DPSOH��ZH�IRUPHG�WKH�0RELOLW\�0HQWRUV�WR�WHDFK�IRONV�KRZ�WR�EH�RQH-RQ-RQH�WR�PHQWRU�
WKH�KRPHOHVV�´ 
 
3%�80&�FDQ�ORRN�IRUZDUG�WR�D�JUHDW�FROODERUDWLRQ�ZLWK�RXU�QHLJKERUV�WKDQNV��WR�&DU\Q¶V� 
LQYROYHPHQW� 


