
*RRG-%\H�6KDUS��+HOOR�%L]+XE 
E\�0DUN�%� 

 
$�VRSKLVWLFDWHG�PXOWL-IXQFWLRQ�FRORU�FRSLHU�KDV�EHFRPH�D�NH\�FRPSRQHQW�RI�3%�80&�FRPPXQLFDWLRQV��,W�
SULQWV�EXOOHWLQV�DQG�QHZVOHWWHUV��LW�FRSLHV�6XQGD\�VFKRRO�PDWHULDOV�DQG�PXVLF��LW�VFDQV�LPSRUWDQW�FRUUHVSRQG�
HQFH�IRU�DUFKLYLQJ� 
 
2Q�-XO\�����3%�80&�DFFHSWHG�GHOLYHU\�RI�D�QHZ�.RQLFD-0LQROWD�%L]+XE�FRSLHU�WR�UHSODFH�LWV�IRXU-\HDU-ROG�
6KDUS��)RUPHU�SDVWRU�5HY��%RE�5KRGHV�ZDV�HVSHFLDOO\�LQVWUXPHQWDO�LQ�QHJRWLDWLQJ�D�IDYRUDEOH�OHDVH��2IILFH�
$GPLQLVWUDWRU�,YH\�0HUULOO�FRRUGLQDWHG�WKH�GHWDLOV�RI�SD\PHQW��SLFNXS��DQG�GHOLYHU\��,7�$GPLQ�0DUN�%�FDPH�
WR�KHOS�ZLWK�WKH�WHFKQLFDO�VHWXS� 
 
:H�ORRN�IRUZDUG�WR�PDQ\�\HDUV�RI�HQKDQFHG�FRPPXQLFDWLRQV�ZLWK�RXU�QHZ�%L]+XE� 

 $�0RQWKO\�1HZVOHWWHU�)URP�3DFLILF�%HDFK�8QLWHG�0HWKRGLVW�&KXUFK   6HSWHPEHU����� 

%($&+�%5((=( 
 

5HYLVHG�&KXUFK�2IILFH�+RXUV 
 
&RQJUDWXODWLRQV�WR�RIILFH�DGPLQLVWUDWRU�,YH\�0HUULOO�DV�VKH�EHJLQV�WKH�0%$�SURJUDP�DW�3RLQW�/RPD�
1D]DUHQH�8QLYHUVLW\� 

 
7KH�QHZ�KRXUV�IRU�WKH�FKXUFK�RIILFH�ZLOO�EH�� 

0RQGD\�WKURXJK�7KXUVGD\�IURP�������SP�WR������SP� 
 

���������������Ǥ 
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$�0HVVDJH�)URP�3DVWRU�/RUL 

,W�ZDV�JUHDW�WR�VHH�VRPH�IDPLOLDU�IDFHV�DV�ZHOO�DV�VRPH�
QHZ�RQHV��,�ORYHG�KHDULQJ�\RXU�VWRULHV��OHDUQLQJ�DERXW�
KRZ�\RX�JRW�WR�3%�80&��DQG�GLVFRYHULQJ�ZKDW�LV�
PRVW�LPSRUWDQW�WR�\RX�LQ�WHUPV�RI�RXU�PLQLVWU\�LQ�WKLV�
XQLTXH�SODFH��,I�ZH�KDYH�QRW�KDG�D�FKDQFH�WR�FRQQHFW��,�
KRSH�\RX¶OO�UHDFK�RXW�DQG�ZH�FDQ�VHW�VRPHWKLQJ�XS��
,¶P�KDSS\�WR�WDON�RQ�WKH�SKRQH�RU�VFKHGXOH�DQ�LQGLYLG�
XDO�=RRP�VHVVLRQ��,�DP�GHOLJKWLQJ�LQ�JHWWLQJ�WR�NQRZ�
WKH�FUHDWLYH��FDULQJ��LQWHOOLJHQW��SDVVLRQDWH�SHRSOH�RI�
WKLV�FRQJUHJDWLRQ� 
 
,Q�DGGLWLRQ�WR�JHWWLQJ�WR�NQRZ�\RX�D�OLWWOH�EHWWHU��,�ZDV�
DOVR�JODG�WR�KDYH�D�FKDQFH�IRU�\RX�WR�JHW�WR�NQRZ�PH�D�
OLWWOH�EHWWHU�DV�ZHOO��,�WKRXJKW�,¶G�VKDUH�D�IHZ�RI�WKH�
TXHVWLRQV�WKDW�ZHUH�DVNHG�RI�PH�GXULQJ�WKH�=RRPV��
DORQJ�ZLWK�P\�DQVZHUV� 
 

+RZ�DUH�\RX�DGMXVWLQJ�WR�\RXU�QHZ�UROH� 
DW�3%�80&" 

,¶P�ORYLQJ�LW��:KLOH�WKH�SDQGHPLF�PDNHV�HYHU\WKLQJ�D�
OLWWOH�PRUH�FKDOOHQJLQJ��,�IHHO�OLNH�,¶P�JHWWLQJ�IDPLOLDU�
ZLWK�WKH�SHRSOH�DQG�WKH�SURFHVVHV�RI�WKLV�FKXUFK��7KH�
PRUH�DFTXDLQWHG�,�JHW�ZLWK�WKLV�FRPPXQLW\�RI�IRONV�
DQG�WKH�PLQLVWULHV�WKDW�KDSSHQ�LQ�WKLV�SODFH��WKH�PRUH�
JUDWHIXO�DQG�LQVSLUHG�,�IHHO��,�ZLOO�DGPLW�WKDW�,�WHQG�WR�
ZDQW�WR�³KDYH�D�KDQGOH�RQ´�HYHU\WKLQJ«DQG�,�ZDQW�
WKDW�WR�KDSSHQ�ULJKW�QRZ��6R�,¶YH�KDG�WR�UHPLQG�P\�
VHOI�RQ�PRUH�WKDQ�RQH�RFFDVLRQ�WR�WDNH�D�GHHS�EUHDWK�
DQG�KDYH�D�OLWWOH�JUDFH�DQG�SDWLHQFH�ZLWK�P\VHOI�DQG�
WKH�SURFHVV��7KHUH�LV�QR�RWKHU�SODFH�WKDW�,¶G�UDWKHU�EH�
VHWWOLQJ�LQWR��DQG�,¶P�WKDQNIXO�IRU�DOO�RI�\RXU�NLQGQHVV�
DQG�VXSSRUW� 
 
:KDW�NLQG�RI�SUHDFKHU�GR�\RX�FRQVLGHU�\RXUVHOI" 

,�JHQHUDOO\�WKLQN�RI�P\VHOI�DV�D�OHFWLRQDU\�SUHDFKHU��,�
VHH�SUHDFKLQJ�DV�DQ�RSSRUWXQLW\�IRU�SUDLVH��LQVSLUDWLRQ��
HGXFDWLRQ��VSLULWXDO�IRUPDWLRQ��DQG�SDVWRUDO�FDUH��0\�
JRDO�LQ�SUHDFKLQJ�LV�WR�VWD\�JURXQGHG�LQ�WKH�VFULSWXUH�
SDVVDJH�DQG�H[SORUH�D�UHOHYDQW�FRQQHFWLRQ�WR�WKH�UHDOL�
WLHV�RI�RXU�GDLO\�OLYHV� 
 

'R�\RX�KDYH�D�VHQVH�RI�YLVLRQ�IRU�3%�80&" 
$�VHQVH�RI�ZKHUH�\RX�VHH�XV�JRLQJ" 

,�FRPH�ZLWK�P\�³SLOODUV´�RU�³SULRULWLHV´�IRU�PLQLVWU\��
DQG�,�YHU\�PXFK�ZDQW�WR�NQRZ�WKH�³SLOODUV�DQG�SULRUL�
WLHV´�RI�HYHU\RQH�ZKR�LV�D�SDUW�RI�WKLV�FRQJUHJDWLRQ��

2XU�YLVLRQ�ZLOO�HPHUJH�IURP�RXU�VKDUHG�VHQVH�RI� 
FDOOLQJ�DQG�GHVLUH�WR�EH�LQVWUXPHQWV�RI�JUDFH��MXVWLFH��
DQG�SHDFH�LQ�WKH�ZRUOG��,�EHOLHYH�WKDW�WKH�ZD\�ZH¶OO�
PRYH�LQWR�WKH�IXWXUH�ZLOO�EH�VKDSHG�E\�ZKR�ZH�DUH—
RXU�JLIWV�DQG�SDVVLRQV�DQG�JUDFHV—DV�ZHOO�DV�E\�WKH�
HYHU-FKDQJLQJ�QHHGV�RI�WKH�FRPPXQLW\�DQG�WKH�ZRUOG�
DURXQG�XV��6R�ZKLOH�,�GRQ¶W�KDYH�D�VHW�YLVLRQ�IRU�KRZ�
ZH¶OO�OLYH�LQWR�WKDW��,�DP�FRPPLWWHG�WR�GLVFHUQ�ZLWK�
\RX�KRZ�*RG�LV�LQYLWLQJ�XV�LQWR�WKH�QH[W�VWHSV�DQG�
SKDVHV�RI�RXU�PLQLVWU\� 
 

,V�WKHUH�DQ\�KRSH�RI�XV�JDWKHULQJ� 
WRJHWKHU�DV�WKH�FKXUFK�DJDLQ" 

7KHUH�LV�(9(5<�KRSH��,W�ZLOO�KDSSHQ��:KLOH�ZH�DUH�
VWLOO�OLYLQJ�LQ�WKLV�DOWHUHG�UHDOLW\�GXH�WR�&29,'��ZH�DUH�
DOVR�ORRNLQJ�WRZDUG�WKH�WLPH�ZKHQ�ZH�FDQ�EHJLQ�WR�
RIIHU�VRPH�LQ-SHUVRQ�JDWKHULQJV�RQ�FDPSXV��:H�ZLOO�
FRQWLQXH�WR�IROORZ�WKH�UHFRPPHQGDWLRQV�RI�ORFDO� 
JRYHUQPHQW�DV�ZHOO�DV�WKH�UHFRPPHQGDWLRQV�RI�RXU�
&DOLIRUQLD-3DFLILF�$QQXDO�&RQIHUHQFH��DQG�PRYH�IRU�
ZDUG�DV�VRRQ�DV�ZH�DUH�DEOH�WR�GR�VR�VDIHO\�DQG�UH�
VSRQVLEO\��7KHUH�LV�D�VPDOO�JURXS�RI�SHRSOH�ZKR�DUH�
SDUWLFLSDWLQJ�RQ�D�³UH-RSHQLQJ�FRPPLWWHH�´�,I�\RX�KDYH�
D�VSHFLDO�LQWHUHVW�LQ�WKLV�DUHD�DQG�ZRXOG�OLNH�WR�MRLQ�XV��
SOHDVH�OHW�PH�NQRZ��7KDW�FRPPLWWHH�ZLOO�EH�PHHWLQJ�
RQ�7XHVGD\��6HSWHPEHU��VW�DW������SP��DQG�ZH¶OO�
VFKHGXOH�DQ�DGGLWLRQDO�PHHWLQJ�IRU�WKH�PRQWK�RI� 
6HSWHPEHU��<RX�VKRXOG�KDYH�DOUHDG\�UHFHLYHG�D�VXUYH\�
GHVLJQHG�WR�JDWKHU�\RXU�WKRXJKWV��KRSHV��DQG�FRQFHUQV�
UHODWHG�WR�PRYLQJ�EDFN�WRZDUG�LQ-SHUVRQ�ZRUVKLS�
JDWKHULQJV��,I�\RX�KDYHQ¶W�FRPSOHWHG�LW��SOHDVH�GR�VR�LI�
\RX¶UH�DEOH��:H�ZDQW�\RXU�LQSXW� 
 
%H�ZHOO��VWD\�ZHOO��DQG�NQRZ�WKDW�\RX�KDYH�D�SODFH�RI� 
FRQQHFWLRQ�DQG�EHORQJLQJ�ZLWK�\RXU�IDLWK�FRPPXQLW\��
/HW�XV�SUD\�IRU�RQH�DQRWKHU�DQG�UHDFK�RXW�LQ�DOO�WKH�
ZD\V�ZH�FDQ�WR�VKDUH�ORYH��JUDFH��FRPSDQLRQVKLS�ZLWK�
RQH�DQRWKHU�DQG�DOO�*RG¶V�FKLOGUHQ� 
 

,Q�3HDFH� 
3DVWRU�/RUL 

 

7KDQNV�WR�$OO�:KR�3DUWLFLSDWHG�LQ�WKH� 
³0HHW�DQG�*UHHW´�=RRPV 
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:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

<RXWK�0LQLVWU\ 
E\�(ULFK�*ULPP-6FKPLWW 

 
6XUYH\�IRU�3DUHQWV�RI�&KLOGUHQ�DQG�<RXWK 

 
,�NQRZ�WKH�VFKRRO�\HDU�KDV�VWDUWHG�IRU�VRPH�FKLOGUHQ�DQG�\RXWK��DQG�LW�LV�TXLFNO\�
DSSURDFKLQJ�IRU�DOO�RI�WKHP��,I�\RX�KDYHQ
W�GRQH�VR�DOUHDG\��IROORZ�WKH�OLQN�EHORZ��
DQG�ILOO�RXW�WKH�VXUYH\��7KLV�ZLOO�KHOS�SURYLGH�GLUHFWLRQ�RQ�KRZ�ZH�FDQ�EHWWHU� 
VXSSRUW�RXU�FKLOGUHQ�DQG�\RXWK�DQG�KHOS�RXU�\RXQJ�GLVFLSOHV�JURZ� 
 
KWWSV���IRUPV�JOH�%<REU�15�:'PZV.D� 
 

9%6 
 
3%�80&�DQG�0LVVLRQ�+LOOV�80&�\RXWK�FRRUGLQDWRUV�KDG�D�WRQ�RI�IXQ�OHDGLQJ� 
9DFDWLRQ�%LEOH�6FKRRO��&RPSDVVLRQ�&DPS��E\�,OOXVWUDWHG�0LQLVWULHV��7KH�FXUULFX�
OXP�SURYLGHG�ZD\V�WR�HQJDJH�WKURXJK�ELEOH�VWRULHV��IRFXVLQJ�RQ�FRPSDVVLRQ�DQG�
HPSDWK\��$FWLYLWLHV�LQFOXGHG�IXQ��HDV\-WR-GR�FUDIWV��PHGLWDWLRQ�\RJD��DQG�H[FLWLQJ�
PXVLF� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

/RRNLQJ�)RUZDUG 
 
7KH�QHZ�VFKRRO�\HDU�EULQJV�QHZ�LGHDV��$PDQGD��5HYHUHQG��/HD��<RXWK� 
'LUHFWRUV�IURP�6W��0DUNV�80&�DQG�/D�-ROOD�80&���DQG�,�DUH�FROODERUDWLQJ�DQG�
DOLJQLQJ�RXU�FDOHQGDUV��%HLQJ�LQWHQWLRQDO�ZLWK�RXU�WLPH��LGHDV��DQG�ZLWK�FKLOGUHQ�
DQG�\RXWK��ZH�DUH�JHDULQJ�XS�WR�SURYLGH�VRPH�RSSRUWXQLWLHV�IRU�DOO�RXU�\RXQJ�OHDG�
HUV�WR�EXLOG�UHODWLRQVKLSV�ZLWK�RQH�DQRWKHU��HQJDJH�WKURXJK�GLDORJXH��DQG�PD\EH�
KDYH�MXVW�D�OLWWOH�ELW�RI�FUD]\�IXQ��.HHS�DOHUW�IRU�PRUH�LQIRUPDWLRQ� 
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:H�*URZ�LQ�*UDFH�	�)DLWK 

6XQGD\�0RUQLQJ�*UHHWLQJV 
 
+DYH�\RX�QRWLFHG�WKH�JUHHWLQJV�IURP�FKXUFK�PHPEHUV�DQG�IULHQGV�DW�WKH�EHJLQQLQJ�RI�WKH�ZRUVKLS� 
VHUYLFH"�0DQ\�WKDQNV�WR�WKRVH�ZKR�KDYH�DOUHDG\�SDUWLFLSDWHG�E\�PDNLQJ�D�VKRUW�YLGHR�DQG�VKDULQJ�D�
ZRUG�RI�ZHOFRPH��FRQQHFWLRQ�DQG�HQFRXUDJHPHQW��,I�\RX�ZRXOG�EH�ZLOOLQJ�WR�SURYLGH�D�VKRUW�JUHHWLQJ��
ZH�ZRXOG�ORYH�WR�VHH�\RXU�IDFH�DQG�KHDU�\RXU�YRLFH��,I�\RX�RU�D�ORYHG�RQH�DUH�QRW�DEOH�WR�GR�WKH�ILOP�
LQJ��QR�ZRUULHV��3DVWRU�/RUL�ZRXOG�EH�KDSS\�WR�PDVN�XS��GULYH�WR�\RX�DQG�ILOP�\RX�RXWVLGH��,W¶V�HDV\�WR�
GR��DQG�D�JUHDW�ZD\�IRU�XV�WR�VWD\�FRQQHFWHG��3OHDVH�H-PDLO�3DVWRU�/RUL�RU�WKH�&KXUFK�2IILFH�LI�\RX¶G�
OLNH�WR�SDUWLFLSDWH� 
 

+\PQ�6LQJ 
 
:KLOH�WKLV�PD\�QRW�EH�WKH�WUDGLWLRQDO�ZD\�WR�GR�D�K\PQ�
VLQJ��ZH�DUH�QRW�JRLQJ�WR�OHW�&29,'�VLOHQFH�WKH�VRQJV�RI�
RXU�KHDUWV�DQG�VSLULWV��:H�ZDQW�WR�KHDU�IURP�\RX�DERXW�
\RXU�IDYRULWH�K\PQV��:H¶OO�EH�LQFRUSRUDWLQJ�WKHP�LQWR�
ZRUVKLS�GXULQJ�WKH�PRQWK�RI�6HSWHPEHU��DQG�SHUKDSV�
EH\RQG��3OHDVH�SRQGHU�\RXU�WRS�WZR�DOO�WLPH�IDYRULWH�
K\PQV�DQG�H-PDLO�5RQ�-HVVH��5RQ-#SEXPF�RUJ��ZLWK�
\RXU�LQSXW��:H�ORRN�IRUZDUG�WR�KHDULQJ��KXPPLQJ��DQG�
VLQJLQJ�VRPH�RI�WKH�VRQJV�WKDW�XSOLIW��FKDOOHQJH��QXUWXUH��
DQG�VXVWDLQ�XV� 
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:H�5HDFK�2XW�WR�2WKHUV 

&KXUFK�&RXQFLO�1HZV 
 

7UXVWHHV 
E\�.XUW�/�-.� 

 
7KH�7UXVWHHV�UHSRUW�WKDW�D�QHZ�RQH�\HDU�KRPH�ZDUUDQW\�KDV�EHHQ�SODFHG�RQ�WKH�SDUVRQDJH�WR�PDNH�LW�HDVLHU�
IRU�RXU�WHQDQWV��DV�ZHOO�DV�SRWHQWLDOO\�KDYH�EURNHQ�FRPSRQHQWV�FRYHUHG�XQGHU�ZDUUDQW\� 
 
7KH�ELJ�WUHH�LQ�WKH�SDUVRQDJH�EDFN�\DUG�IHOO�RYHU�ZLWKRXW�FDXVLQJ�GDPDJH��3DVWRU�%RE�LV�JRLQJ�WR�UHQW�D�
FKDLQ�VDZ�DQG�NHHS�WKH�ZRRG�IRU�WKH�ILUH�SLW� 
 
:H�KDG�D�PDMRU�WUHH�SUXQLQJ�DW�WKH�7KRPDV�6W��UHQWDOV�WR�NHHS�RXU�QHLJKERU�WR�WKH�ZHVW�KDSS\��)RUWXQDWHO\��
WKH�WUHHV�ZHUH�GXH�WR�EH�WULPPHG�DQ\ZD\��VR�ZH�VKRXOG�EH�JRRG�IRU�WKH�QH[W�WKUHH�\HDUV� 
 
7UXVWHH�'DYH�0F&��KDV�EHHQ�VWXG\LQJ�WKH�RXWVLGH�OLJKWLQJ�VLWXDWLRQ�IRU�RXU�FKXUFK��+H�LV�ORRNLQJ�DW�LW�IURP�
ERWK�VDIHW\�DQG�SURPRWLRQDO�YDQWDJH�SRLQWV��+H�ZLOO�EH�SUHVHQWLQJ�WR�WKH�&KXUFK�&RXQFLO�VRRQ� 
 
7KH�5HHG�6WUHHW�KRXVH�LV�VWLOO�XQGHU�FRQVWUXFWLRQ��DQG�ZH�DUH�PRYLQJ�DORQJ�DV�SODQQHG� 

 
6WDII-3DULVK�5HODWLRQV�&RPPLWWHH��635&� 

E\�3DWW\�5� 
 

,I�\RX�ZRXOG�OLNH�WR�KDYH�DQ�RSSRUWXQLW\�WR�JHW�WR�NQRZ�3DVWRU�/RUL��SOHDVH�DWWHQG�WKH�ZHHNO\�=RRP�&RIIHH�
ZLWK�WKH�3DVWRU�RQ�7KXUVGD\V�DW������SP��7KH�=RRP�OLQN�LV��]RRP�XV�M��������������(QWHU�WKH�SDVVZRUG�
������� 

 
)LQDQFH 
E\�+RSH�$� 

 
3URMHFW�*UDFH�LV�SXUVXLQJ�D�JUDQW�IURP�/DV�3DWURQDV�WR�FRYHU�WKH�FRVW�RI�D�QHZ�RYHQ��:H�DUH�DOVR�UHYLHZLQJ� 
FRPSHQVDWLRQ�IRU�RXU�:HGQHVGD\�QLJKW�ZRUNHUV��0RUH�WR�FRPH� 

$WWHQGDQFH�6WDWLVWLFV�IURP� 
:RUVKLS�9LD�/LYHVWUHDP 

 
:H�FRQWLQXH�WR�VHH�UREXVW�DWWHQGDQFH�DW�RXU�RQOLQH�VHUYLFH��2Q�-XO\�����RXU�XSGDWHG�GLJLWDO�IULHQGVKLS�
SDG�\LHOGHG�DOPRVW�GRXEOH�WKH�VLJQ-LQV�IURP�WKH�SUHYLRXV�YHUVLRQ��:H�NQRZ�IURP�<RX7XEH�VWDWLVWLFV�WKDW�
TXLWH�D�IHZ�SHRSOH�³DWWHQG´�VHUYLFH�DIWHU�WKH�OLYH�HYHQW��ZDWFKLQJ�WKH�UHFRUGLQJ�RQ�6XQGD\�DIWHUQRRQ�RU�
GXULQJ�WKH�ZHHN��:KDW�ZH�GRQ¶W�NQRZ�LV�KRZ�PDQ\�SHRSOH�DUH�EHKLQG�HDFK�VFUHHQ��$OO�WKLV�PDNHV�LW�
FKDOOHQJLQJ�WR�FDOFXODWH�WKH�WRWDO�QXPEHU�RI�SHRSOH�ZKR�DUH�SDUWLFLSDWLQJ�LQ�ZRUVKLS�HDFK�ZHHN��VR�ZH�
DUH�QRW�SXEOLVKLQJ�DWWHQGDQFH�VWDWV�IRU�WKH�WLPH�EHLQJ��7KDQN�\RX�IRU�\RXU�SDUWLFLSDWLRQ��DQG�SOHDVH�NHHS�
VLJQLQJ�WKH�IULHQGVKLS�SDG� 
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-XO\����� 
5HFRUG�RI�*HQHURVLW\ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH�)LQDQFH�7HDP 
 
7KH�SDQGHPLF�FRQWLQXHV�WR�DIIHFW�ERWK�LQFRPH�DQG�H[SHQVHV�
WKLV�\HDU��7KH�QHW�ORVV�LQ�WKH�PRQWK�RI�-XO\�LV�GLVWRUWHG�E\�WKH�
WLPLQJ�RI�RWKHU�LQFRPH�UHFHLYHG��TXDUWHUO\��YHUVXV�EXGJHW�
�PRQWKO\���VR�WKH�<7'�QXPEHU�SDLQWV�D�EHWWHU�SLFWXUH��:H�
KDYH�QRW�\HW�UHFRJQL]HG�DV�LQFRPH�WKH�IRUJLYDEOH�SRUWLRQ�RI�
RXU�3D\UROO�3URWHFWLRQ�3URJUDP��333��ORDQ��ZKLFK�LV�OLNHO\�WR�
FRYHU�RXU�<7'�ORVVHV��7KDW�LV�QRW�WR�VD\�WKDW�WKH�333�ORDQ�
ZLOO�EH�VXIILFLHQW�WR�FRYHU�DOO�ORVVHV�E\�\HDU�HQG��86�%DQN� 
LV�ZDLWLQJ�IRU�&RQJUHVV�WR�ILQLVK�FKDQJLQJ�WKH�UXOHV�EHIRUH�
SXEOLVKLQJ�D�ORDQ�IRUJLYHQHVV�DSSOLFDWLRQ� 
 
3OHDVH�FRQWLQXH�\RXU�JLYLQJ�RQOLQH�RU�E\�PDLO�DV�\RX�DUH�DEOH��
,I�\RX�DUH�XQDEOH�WR�NHHS�XS�ZLWK�\RXU�SOHGJHV��LW�ZRXOG�EH�
KHOSIXO�IRU�\RX�WR�QRWLI\�RXU�ILQDQFLDO�VHFUHWDU\�/LQGD�$� 

([FOXGLQJ�H[WUDRUGLQDU\�LWHPV
 %XGJHW 

 

$FWXDO 
-XO\�JLYLQJ ������� ������� 
-XO\�RWKHU�VRXUFHV�RI�LQFRPH ������� ������ 
-XO\�WRWDO�DYDLODEOH�IRU�PLQLVWU\ 

������� ������� 
-XO\�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
-XO\�LQFRPH�PLQXV�H[SHQVHV �������� ��������� 
<7'�JLYLQJ �������� �������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ �������� �������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ �������� �������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

��������� ��������� 
<HDU������EXGJHW ��������  

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�/RUL�/HRSROG   �����0XVLF�'LUHFWRU��5RQ�-HVVHH� 
 6RMRXUQLQJ�3DVWRU��7KH�5HY�&KULVWRSKHU�&DUWHU��3K' �����6XQGD\�6FKRRO�&RRUGLQDWRU��0DOHD�6DQGVWURP 
 2IILFH�$GPLQLVWUDWRU��,YH\�0HUULOO    �����<RXWK�0LQLVWU\�&RRUGLQDWRU��(ULFK�6FKPLWW 


�)LUH�DQG�IUDXG�LQ�������FRYHUHG�E\�LQVXUDQFH� 

6HSWHPEHU� 
&RPPXQLRQ� 
2IIHULQJ 

&KULVWLDQ�(GXFDWLRQ 
 
 
)DLWKIXO�GLVFLSOHVKLS�LV�D�OLIHORQJ�MRXUQH\��
&KULVWLDQ�HGXFDWLRQ�LV�QRW�MXVW�IRU�FKLOGUHQ��
1HLWKHU�LV�LW�D�³EHHQ�WKHUH��GRQH�WKDW´�H[SH�
ULHQFH��&KULVWLDQ�HGXFDWLRQ�FRPHV�LQ�PDQ\�
IRUPV�—�WUDGLWLRQDO�IDFH-WR-IDFH�%LEOH�
VWXGLHV��VPDOO�JURXSV��=RRP��DQG�RWKHU�
RQOLQH�JURXSV�—�DQG�SXOOV�IURP�PDQ\�
SODFHV�WR�ILQG�FXUULFXOXP�DQG�RWKHU�VWXG\�
PDWHULDO��,QQRYDWLYH�OHDGHUV�DUH�FRQVWDQWO\�
SURYLGLQJ�QHZ�PRGHOV�DQG�UHVRXUFHV� 
 
7KH�KRSH�LV�\RX�ZLOO�FRQWLQXH�\RXU�*RG-
LQVSLUHG�OHDUQLQJ�IRU�WKH�UHVW�RI�\RXU�OLIH� 
 
7KLV�RIIHULQJ�KHOSV�WR�VWUHQJWKHQ�SURJUDPV�
LQ�WKH�8QLWHG�0HWKRGLVW�FKXUFK�WKDW�QXUWXUH�
UHOLJLRQ� 

0LVVLQJ�WKH� 
%LUWKGD\�/LVW" 

 
6RPH�PHPEHUV�DQG�IULHQGV�RI�3%�80&�
KDYH�DVNHG�DERXW�WKH�ELUWKGD\�OLVW�WKDW� 
DSSHDUHG�HDFK�PRQWK�LQ��WKH�SULQWHG�%HDFK�
%UHH]H��%HFDXVH�RI�SULYDF\�LVVXHV��ZH� 
KDYH�GHOHWHG�ELUWKGD\V�IURP�HOHFWURQLF� 
YHUVLRQV��,I�\RX�ZLVK�D�FRS\�WKDW�LQFOXGHV�
WKH�ELUWKGD\V��SOHDVH�JHW�LQ�WRXFK�ZLWK�WKH�
FKXUFK�RIILFH� 



 

^ĞƉƚĞŵďĞƌ�ϮϬϮϬ�������������������������������������������������������������������������������ĞĂĐŚ��ƌĞĞǌĞ��ϳ 

&DOHQGDU�RI�(YHQWV ��:RUVKLS�7LPHV 
 ������DP��:RUVKLS�&HOHEUDWLRQ�9LD�/LYHVWUHDP 

:HHN�� 
7XHV��6HSW�� ������SP��5H-RSHQLQJ�&RPPLWWHH� 
   0HHWLQJ 
:HG��6HSW�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��6HSW�� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 

:HHN�� 
6XQ��6HSW��� ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
0RQ��6HSW��� ������SP��6WXG\�RI�3VDOPV�YLD�=RRP 
:HG��6HSW��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��6HSW��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 

:HHN�� 
6XQ��6HSW�� ������DP��:RUVKLS�DQG 
  &RPPXQLRQ�YLD�/LYHVWUHDP 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
0RQ��6HSW�� /DERU�'D\�—�&KXUFK�2IILFH�&ORVHG 
  ������SP��6WXG\�RI�3VDOPV�YLD�=RRP 
7XHV��6HSW�� ������SP��&KXUFK�&RXQFLO�0HHWLQJ 
:HG��6HSW�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��6HSW��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU 

:HHN�� 
6XQ��6HSW��� ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
0RQ��6HSW��� 2FWREHU�%HDFK�%UHH]H�'HDGOLQH 
  ������SP��6WXG\�RI�3VDOPV�YLD�=RRP 
:HG��6HSW��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
  ������SP��6WRUHIURQW�0LQLVWULHV 
7KXUV��6HSW��� ������SP��&RIIHH�ZLWK�WKH�3DVWRU� 

:HHN�� 
6XQ��6HSW��� ������DP��/LYHVWUHDP�:RUVKLS 
  ������DP��3RVW-:RUVKLS�&RIIHH�+RXU 
  ������DP��*URZLQJ�LQ�)DLWK�0HHWLQJ 
   YLD�=RRP 
0RQ��6HSW��� 2FWREHU�%HDFK�%UHH]H�3RVWHG�2QOLQH 
  ������SP��6WXG\�RI�3VDOPV�YLD�=RRP 
:HG���6HSW��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
   2QOLQH 
  ������SP��6'�3URMHFW�*UDFH 
  



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϴ ^ĞƉƚĞŵďĞƌ�ϮϬϮϬ 

 
3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

6HSWHPEHU�6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 

���3$,'��
 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

 

6HSW�������� ³7DNLQJ�WKH�,QLWLDWLYH´ 
����0DWWKHZ������-�� 
 
6HSW��������� ³$Q�(\H�IRU�DQ�(\H´ 
����0DWWKHZ������-�� 
 
6HSW��������� ³*UXPEOHUV´ 
����0DWWKHZ�����-�� 
 
6HSW��������� ³/HDQLQJ�,QWR�<HV´ 
����0DWWKHZ������-�� 

0HHW�%HDFK�%UHH]H�6LQJHU�'LHJR�/� 
E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 

 
:H�QRZ�KDYH�D�VSHFLDO�FKRLU��NQRZQ�DV�WKH�%HDFK�%UHH]H�6LQJHUV��IRU�WKH�SDQGHPLF�SHULRG��,�UHFHQWO\�JRW�D�FKDQFH�WR�JHW� 
WR�NQRZ�'LHJR�/���RXU�WDOHQWHG�%HDFK�%UHH]H�WHQRU��,�DVNHG�KLP�ZKHQ�KH�VWDUWHG�VLQJLQJ��³,Q�������,�VWDUWHG�VLQJLQJ� 
LQ�0H[LFR�&LW\�ZKHUH�,�ZDV�VWXG\LQJ�DW�WKH�1DWLRQDO�&RQVHUYDWRU\�RI�0XVLF��WKH�ODUJHVW�PXVLF�VFKRRO�LQ�0H[LFR��,Q������ 
,�PRYHG�WR�6DQ�'LHJR�WR�ILQLVK�P\�VWXGLHV�DW�6'68� 
 
³0XVLF�KDV�EHHQ�SDUW�RI�P\�OLIH�VLQFH�,�ZDV�YHU\�\RXQJ��0\�PRWKHU�ZRUNHG�DV�FKDLU�RI�WKH�FXOWXUDO�DQG�DUWLVWLF�GHSDUWPHQW� 
IRU�D�ODUJH�XQLYHUVLW\�LQ�*XDGDODMDUD��%HFDXVH�RI�WKLV��,�JRW�WR�VHH�ORWV�RI�GLIIHUHQW�SHUIRUPDQFHV��DQG�,�IHOO�LQ�ORYH�ZLWK� 
WKDW�ZRUOG��0\�IDPLO\�KDV�DOZD\V�EHHQ�YHU\�PXVLFDO��0\�JUDQGPRWKHU�ZDV�D�SLDQLVW�DQG�D�FRXSOH�RI�P\�XQFOHV�DUH�FRPSRVHUV�� 
,W�ZDV�WKDW�ORYH�RI�PXVLF�WKDW�PRWLYDWHG�PH�WR�EHFRPH�DQ�RSHUD�VLQJHU�´ 
 
+H�LV�GDWLQJ�RQH�RI�RXU�VLQJHUV��&DPEULD�0��³:H�KDYH�EHHQ�WRJHWKHU�IRU�RYHU�D�\HDU�DQG�D�KDOI�QRZ��6KH�LV�D�ZRQGHUIXO�� 
FDULQJ��DQG�ORYLQJ�SHUVRQ�DQG�D�WDOHQWHG��KDUGZRUNLQJ�PXVLFLDQ��,�DP�YHU\�SULYLOHJHG�WR�EH�VKDULQJ�OLIH�ZLWK�KHU��:H�PHW� 
LQ�D�SURGXFWLRQ�RI�-RQDWKDQ�'RYH¶V�)OLJKW�DW�6'68��ZKLFK�EURXJKW�XV�WRJHWKHU�´ 
 
,Q�DGGLWLRQ�WR�VLQJLQJ��KH�FRQWULEXWHV�WR�RWKHU�SDUWV�RI�RXU�FKXUFK�VHUYLFH��0XVLF�0LQLVWULHV� 
'LUHFWRU�5RQ�-HVVHH�KDV�LQVSLUHG�KLP��'LHJR�VDLG��³5RQ�LV�D�ZRQGHUIXO�SHUVRQ�WR�ZRUN�ZLWK��+H�
LV�D�YHU\�SDVVLRQDWH�PXVLFLDQ�WKDW�ORYHV�ZKDW�KH�GRHV��+H�SXWV�D�ORW�RI�FDUH�LQ�VHOHFWLQJ�PXVLF�
WKDW�QRW�RQO\�VKRZFDVHV�WKH�VWUHQJWKV�RI�KLV�PXVLFLDQV��EXW�FDQ�DOVR�FRQQHFW�DQG�EH�PHDQLQJIXO�
WR� WKH� FRQJUHJDWLRQ�� 5RQ� ZDQWV� IRU� WKH� %HDFK� %UHH]H� 6LQJHUV� WR� EH� PRUH� LQYROYHG� LQ� WKH�
FKXUFK��7KLV�KDV�EHHQ�YHU\�VSHFLDO�IRU�PH��%HIRUH�MRLQLQJ�WKH�3%�80&�PXVLF�WHDP�,�KDG�EHHQ�
VHDUFKLQJ�IRU�D�VSLULWXDO�FRPPXQLW\�WKDW�UHVRQDWHG�ZLWK�PH��6LQJLQJ��DQG�UHDGLQJ�SUD\HUV�IRU�
WKH�SHRSOH�RI�WKLV�FRPPXQLW\�KDV�PHDQW�D�JUHDW�GHDO�WR�PH��LW�PDNHV�PH�IHHO�OLNH�,�IRXQG�VRPH�
WKLQJ�WKDW�ZDV�PLVVLQJ�LQ�P\�OLIH�´ 
 
,� DVNHG� KLP� LI� KH� KDG� DQ\WKLQJ� HOVH� KH¶G� OLNH� WR� VKDUH� ZLWK� XV�� ³,� ZDQW� WR� WKDQN� HYHU\RQH� 
IRU�PDNLQJ�PH� DQG� WKH� VLQJHUV� IHHO� DW� KRPH�� ,W� KDV� EHHQ� YHU\� VSHFLDO� ILQGLQJ� WKLV� SODFH� VR� 
GLYHUVH�DQG�ZHOFRPLQJ��IXOO�RI�SHRSOH�FRPPLWWHG�WR�D�FRPPXQLW\�WKH\�ORYH��,W¶V�D�ORYH�WKDW�LV�
FRQWDJLRXV�DQG�,�DP�JODG�,�FDQ�EH�D�VPDOO�SDUW�LQ�LW�´ 


