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'HDU�)ULHQGV�������� 
 

$ V�ZH�EHJLQ�WKLV�QHZ�\HDU—LQGHHG��QHZ�GHFDGH—,�
ILQG�P\VHOI�FRPSHOOHG�WR�FRQVLGHU�ZKDW�KDV�WDNHQ�
SODFH�RYHU�WKH�FRXUVH�RI�WKH�ODVW�\HDU��,Q�VRPH�

ZD\V��WKLV�HFKRHV�WKH�WUDGLWLRQ�RI�RXU�-HZLVK�VLEOLQJV�LQ�
WKH�FHOHEUDWLRQ�RI�5RVK�+DVKDQDK��XVXDOO\�LQ�WKH�IDOO�� 
 
$V�,�XQGHUVWDQG�LW��WKH�FHOHEUDWLRQ�RI�5RVK�+DVKDQDK� 
FDQ�EH�XQGHUVWRRG�DV�WKH�-HZLVK�QHZ�\HDU��%XW�LWV� 
FHOHEUDWLRQ�LV�SUHFHGHG�E\�D�SHULRG�RI�VHOI-H[DPLQDWLRQ�
DQG�UHSHQWDQFH�EHIRUH�5RVK�+DVKDQDK�EHJLQV�D�WHQ-GD\�
SHULRG�RI�DZH��DQG�WKHQ�DUULYHV�DW�<RP�.LSSXU��D�GD\� 
RI�DWRQHPHQW� 
 
,Q�WKH�8�6���RXU�FXOWXUH�SODFHV�D�JUHDW�GHDO�RI�HPSKDVLV�RQ�
WKH�1HZ�<HDU�FHOHEUDWLRQ��:H�ORYH�WR�JDWKHU�ZLWK�ORYHG�
RQHV�DQG�RXU�IDYRULWH�DSSHWL]HUV��RU�RWKHU�XQKHDOWK\�
IRRGV���:H�OLVWHQ�WR�ROG�DQG�QHZ�VRQJV��ZH�HQMR\�WDVW\�
EHYHUDJHV��ZH�ZDWFK�QHZ�IDFHV�RQ�FODVVLF�WHOHYLVLRQ�
VKRZV��WKH�GURSSLQJ�RI�D�OLJKWHG�EDOO�LQ�1HZ�<RUN¶V�
7LPHV�6TXDUH��7KHQ�ZH�PDQDJH�D�IHZ�PHDJHU�KRXUV�RI�
VOHHS�EHIRUH�ZDWFKLQJ�SDUDGHV�DQG�IRRWEDOO� 
 
:H�VLQJ�DERXW�ROG�DFTXDLQWDQFHV�EHLQJ�IRUJRWWHQ��DQG� 
WKH�JRRI\�JODVVHV�ZRUQ�DOZD\V�WDNH�WKH�VKDSH�RI�ZKDWHYHU�
\HDU�LV�WR�EH�FHOHEUDWHG��0\�RYHUDOO�VHQVH�LV�WKDW�ZH�DUH�
ODUJHO\�IRFXVHG�RQ�WKH�FRPLQJ�\HDU�UDWKHU�WKDQ�RQ�WKDW�
ZKLFK�KDV�SDVVHG��6XUHO\�WKHUH�DUH�H[FHSWLRQV�WR�WKLV� 
DVVHVVPHQW��EXW�,�JHQHUDOO\�VHH�WKH�1HZ�<HDU�FHOHEUDWLRQ�
LQ�WKDW�ZD\� 
 
,�ZRQGHU��WKRXJK��LI�WKLV�WKRXJKWIXO�WLPH�RI�VHOI-
H[DPLQDWLRQ�DQG�UHIOHFWLRQ�ZRXOG�EH�KHOSIXO��,�ZRQGHU�
KRZ�GLIIHUHQW�WKLQJV�ZRXOG�EH�LI�ZH�WRRN�WKLV�WLPH��,W�LV�LQ�
WKLV�VSLULW�WKDW�,�UHIOHFW�RQ�WKH�SDVW�\HDU�KHUH�DW�3DFLILF�
%HDFK�8QLWHG�0HWKRGLVW�&KXUFK� 
 
,Q�)HEUXDU\��RXU�GHQRPLQDWLRQ�VHQW�UHSUHVHQWDWLYHV�WR�
VHHN�ZD\V�WR�ILQG�³D�ZD\�IRUZDUG´�LQ�RXU�RQJRLQJ�GLVD�
JUHHPHQW�DERXW�KXPDQ�VH[XDOLW\��)RU�PDQ\�RI�XV�ZKR� 
IHHO�*RG¶V�VWURQJ�FDOO�WR�LQFOXGH�DOO�*RG¶V�FKLOGUHQ�LQ�WKH�
OLIH�RI�WKH�&KXUFK��WKH�UHVXOW�ZDV�ERWK�KHDUWEUHDNLQJ�DQG�
KXUWIXO��7KLV�GHQRPLQDWLRQDO�GHFLVLRQ�KDV�LPSDFWHG�RXU�
FRQJUHJDWLRQ�GLUHFWO\�DV�VHYHUDO�IDPLOLHV�KDYH�ZLWKGUDZQ�
DV�D�UHVXOW� 
 
,Q�-XQH��ZH�YHU\�VXGGHQO\�ORVW�RXU�EHORYHG�2IILFH�$GPLQ�
LVWUDWRU��$LPHH�.D\��$LPHH¶V�DELOLW\�DQG�RUJDQL]DWLRQ��KHU�
FRPSDVVLRQ�DQG�KHU�KXPRU��KHU�LQVWLWXWLRQDO�NQRZOHGJH�
DQG�KHU�QHDU-SUHVFLHQW�DELOLW\�WR�DQWLFLSDWH�WKH�XQH[SHFWHG�
DUH�GHDUO\�PLVVHG��,Q�WUXWK��ZH—DQG�PRUH�SHUVRQDOO\��,—
KDYH�QRW�IXOO\�UHFRYHUHG�IURP�KHU�ORVV� 
 
,Q�-XO\��ZH�EHJDQ�D�QHZ�VW\OH�RI�ZRUVKLS�GXULQJ�RXU�������
KRXU��7KLV�KDV�EHHQ�XQH[SHFWHGO\�GLIILFXOW��ZLWK�VRPH�RI� 

 
 
RXU�PHPEHUV�YRFDOO\�LQ�IDYRU�RI�WKLV�QHZ�VW\OH��VRPH� 
YRFDOO\�RSSRVHG��DQG�VRPH�ZKR�VWUXJJOH�ZLWK�FKDQJH�RI�
DQ\�NLQG��2XU�*URZLQJ�LQ�)DLWK�&RPPLWWHH�XQGHUVWDQGV�
WKDW�ZH�FDQQRW�H[SHFW�D�QHZ�WKLQJ�WR�KDSSHQ��L�H���D�
FKDQJH�LQ�WKH�WUHQGV�RI�RXU�:RUVKLS�DWWHQGDQFH��XQOHVV�
ZH�GR�D�QHZ�WKLQJ� 
 
,Q�6HSWHPEHU��ZH�VDLG�IDUHZHOO�WR�'HH�%DUDZ��ZKR� 
IDLWKIXOO\�OHDG�RXU�\RXWK�JURXS�IRU�PRUH�WKDQ�IRXUWHHQ�
\HDUV��'HH¶V�GHSDUWXUH�LV�RQH�WKDW�PDQ\�DUH�VWLOO�JULHYLQJ��
DQG�ZH�PLVV�KHU�FRPSDVVLRQ�DQG�WKH�ZD\V�VKH�KDV�EHHQ�
DQ�LQVSLUDWLRQ��2XU�\RXWK�SURJUDPV�UHPDLQ�LQ�WUDQVLWLRQ� 
DV�(ULFK�6FKPLWW�FRQWLQXHV�WR�EXLOG�UHODWLRQVKLSV�ZLWK�RXU�
IDPLOLHV�DQG�RXU�FRQJUHJDWLRQ��:H�DUH�IRUWXQDWH�WKDW�KLV�
JLIWV�IRU�PLQLVWU\�DQG�KLV�H[SHULHQFH�ZLWK�RXU�\RXWK�
WKURXJK�&DO-3DF�FDPSV�JLYH�KLP�D�KHDG-VWDUW�DV�KH�OHDGV�
XV�IRUZDUG� 
 
,Q�1RYHPEHU��ZH�KHOG�RXU�DQQXDO�DOO-&KXUFK�&RQIHUHQFH��
$V�D�SDUW�RI�WKLV��ZH�ELG�IDUHZHOO�WR�RXU�WUDGLWLRQDO�FRP�
PLWWHH�VWUXFWXUH�DQG�ZLOO�EH�OHG�LQVWHDG�E\�D�FRPELQHG�
&KXUFK�&RXQFLO��7KLV�VLJQLILFDQW�FKDQJH�LV�DQ�DWWHPSW�WR�
EH�PRUH�IOH[LEOH�DQG�UHVSRQVLYH�LQ�RXU�GHFLVLRQ-PDNLQJ��
EXW�DOVR�LQFOXGHV�WKH�EHQHILW�RI�UHTXLULQJ�IHZHU�OHDGHUV�WR�
ILOO�FRPPLWWHH�UROHV� 
 
,Q�'HFHPEHU��ZH�IRXQG�WKDW�RXU�FKXUFK�KDG�EHHQ�D� 
YLFWLP�RI�IUDXG��0RUH�GHWDLO�RQ�WKLV�FDQ�EH�IRXQG�LQ�WKH�
)LQDQFH�VHFWLRQ�RQ�SDJH���RI�WKLV�QHZVOHWWHU��6RPHWKLQJ�
ZH�OHDUQHG�IURP�WKLV�H[SHULHQFH�LV�WKDW�ZH�KDYH�FDSDEOH�
OHDGHUV�ZKR�IRXQG�DQG�UHVSRQGHG�WR�WKLV�YHU\�TXLFNO\�� 
:H�FRQWLQXH�WR�WDNH�JUHDW�FDUH�WR�EH�IDLWKIXO�VWHZDUGV� 
RI�WKH�JLIWV�JLYHQ�LQ�VXSSRUW�RI�WKH�PLQLVWULHV�RI�WKLV� 
FRQJUHJDWLRQ� 
 
2Q�RQH�KDQG��,�ZDQW�WR�PDNH�D�MRNH�DERXW�KRZ�DOO�WKHVH�
FKDOOHQJHV�LQ������VKRXOG�PHDQ�ZH�JHW�VRPH�NLQG�RI�
³HDV\�SDVV´�IRU�������7KLV�KDV�EHHQ�D�ORW�IRU�WKH�LQFUHGL�
EOH�OHDGHUV�RI�WKLV�FRQJUHJDWLRQ��7KH�WUXWK��KRZHYHU��LV�
WKDW�ZH�VWLOO�KDYH�PXFK�WR�GR��,�EHOLHYH�WKDW�ZH�PXVW�VWHS�
LQWR�WKLV�ZRUN��WKDW�ZH�PXVW�VWHS�LQWR�WKHVH�FKDOOHQJHV��
DQG�ZH�PXVW�VWHS�IRUZDUG�DORQJ�WKH�SDWK�WKDW�*RG�OLJKWV�
EHIRUH�XV��:H�KDYH�JLIWHG�DQG�PRWLYDWHG�OHDGHUV�ZKR� 
DUH�JXLGLQJ�XV�IRUZDUG��,�EHOLHYH�WKDW�ZH�DUH�FDSDEOH�RI�
JURZLQJ�IRUZDUG�WRJHWKHU� 
 
0\�TXHVWLRQ�IRU�\RX�LV�WKLV��+RZ�ZLOO�\RX�VWHS�LQWR�WKHVH�
SRVVLELOLWLHV" 
 
,Q�IDLWK�DQG�LQ�ORYH« 
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:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

1RWH��,I�\RX�ZRXOG�
SUHIHU�QRW�WR�KDYH��
\RXU�ELUWKGD\�SXE�
OLVKHG�LQ�WKH�SULQW�
YHUVLRQ�RI�%HDFK�
%UHH]H��VLPSO\�QRWLI\�
WKH�FKXUFK�RIILFH� 

1HZ�<HDU�:HVOH\�&KDOOHQJH 
6PDOO�*URXS 

E\�$GDP�0�-/� 
 

- DQXDU\�LV�D�WLPH�IRU�XV�WR�EXLOG�JRRG�KDELWV�DQG�VWDUW�QHZ�WKLQJV��7KLV�\HDU��ZH�ZLOO�EH�ODXQFKLQJ�DQ�DOO�GLJLWDO���-GD\�VPDOO�JURXS��XVLQJ�WKH�0DUFR�3ROR�DSS�IRU�$QGURLG� 
DQG�L3KRQH��(DFK�GD\�WKH�JURXS�ZLOO�FRQVLGHU�RQH�RI�

:HVOH\¶V�+RO\�&OXE�TXHVWLRQV��IROORZLQJ�DORQJ�ZLWK�7KH�
:HVOH\�&KDOOHQJH��<RX�FDQ�SLFN�XS�WKH�SDUWLFLSDQW�JXLGH� 
IRU�.LQGOH�IURP�&RNHVEXU\��RU��LI�ILQDQFHV�DUH�WLJKW��FRQWDFW�
$GDP�0��6LJQ�XS�ZLWK�\RXU�QDPH�DQG�FHOO�QXPEHU�RQ�WKH�
VKHHW�LQ�WKH�QDUWKH[��RU�HPDLO�$GDP0#SEXPF�RUJ�WR�EH� 
LQFOXGHG��0DNH�VXUH�\RX�VLJQ�XS�IRU��6WXGLHV�	�*URXSV��XS�
GDWHV�IURP�)ORFNQRWH�DV�QHZ�VPDOO�JURXS�RSSRUWXQLWLHV�ODXQFK�
LQ�������<RX�FDQ�VLJQ�XS�RU�HGLW�\RXU�)ORFNQRWH�VHWWLQJV�E\�
WH[WLQJ�3%80&�WR�������RU�ORJJLQJ�LQ�DW�
ZZZ�IORFNQRWH�FRP�SEXPF� 

0DQ\�SHRSOH�KDYH�EHHQ�DVNLQJ�TXHVWLRQV�DERXW�WKLV�RQOLQH�
IRUPDW��2XU�JRDO�LV�WR�RIIHU�RSWLRQV�IRU�EXV\�SHRSOH�ZKR�ZDQW�
WR�EH�LQYROYHG�LQ�VSLULWXDO�GHYHORSPHQW��,I�\RX�DUH�LQWHUHVWHG�
LQ�6PDOO�*URXSV�RU�%LEOH�VWXGLHV��3DVWRU�%RE�DQG�$GDP�DUH�
EUDLQVWRUPLQJ�ZD\V�WR�RIIHU�RSWLRQV�WKDW�PHHW�WKH�FRQJUHJD�
WLRQ¶V�QHHGV��3OHDVH�UHDFK�RXW�WR�WKHP�LI�\RX�KDYH�LGHDV�RU�IHHO�
*RG�FDOOLQJ�\RX�WR�IDFLOLWDWH�RU�OHDG�D�VPDOO�JURXS� 

)ORZHU�0LQLVWU\ 
E\�%HWW\�-� 

 

: H�KDYH�EHHQ�JLYLQJ�RXW�PDQ\�ERXTXHWV�DIWHU�VHFRQG�VHUYLFH��DQG�DUH�UXQQLQJ�ORZ�RQ�YDVHV��:H�QHHG�YDVHV�DW�OHDVW���LQFKHV�WDOO��
7KH\�FDQ�EH�OHIW�LQ�WKH�NLWFKHQ��7KDQN�\RX�IRU�\RXU�GRQDWLRQV� 

 
,I�\RX�ZRXOG�OLNH�D�FKHHU\�ERXTXHW��RU�ZLVK�WR�GHOLYHU�RQH�WR�D�IULHQG��VHH�
WKH�)ORZHU�/DGLHV�LQ�WKH�NLWFKHQ�DIWHU�VHFRQG�VHUYLFH� 

9LVLRQLQJ�3URFHVV 
 

$ �JUHDW�ELJ�WKDQN�\RX�WR�DOO����SHRSOH�ZKR�WRRN�WKH�WLPH�WR�ILOO�RXW�WKH�FRPSUHKHQVLYH�FRQJUHJDWLRQDO�DVVHVVPHQW�VXUYH\��2XU�FRQVXOWDQW�5HY��'U��&HGULFN�%ULGJHIRUWK�
DVVXUHV�XV�WKDW�ZH�KDYH�D�ULFK�VHW�RI�UHVSRQVHV�WR�ZRUN�ZLWK��,W¶V�FOHDU�WKDW�ZH�KDYH�

D�ORW�RI�SDVVLRQ�IRU�RXU�PLQLVWULHV��7ZR�WKDW�VWRRG�RXW�LQ�SDUWLFXODU�DUH�RXU�PXVLF�SURJUDP�
DQG�3URMHFW�*UDFH��D�N�D��:HGQHVGD\�QLJKW�PHDO�� 
 
<RXU�98(�FRPPLWWHH�LV�VRUWLQJ�WKURXJK�WKHVH�UHVSRQVHV�WR�GHYHORS�D�SODQ�WKDW�ZLOO�EH�
EURXJKW�WR�WKH�FRQJUHJDWLRQ�IRU�PRUH�LQSXW�DQG��XOWLPDWHO\��FRQVHQVXV��0RUH�LQIR�WR�FRPH�� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϰ :ĂŶƵĂƌǇ�ϮϬϮϬ 

:H�*URZ�LQ�*UDFH�	�)DLWK 

&KLOGUHQ¶V�&KRLU 
 

& KLOGUHQ
V�&KRLU�LV�WDNLQJ�D�EULHI�EUHDN�WKLV�PRQWK� :DWFK�%HDFK�%UHH]H�DQG�6XQGD\�ZRUVKLS�VHUYLFH�
YLGHRV�IRU�XSGDWHV� 

'HDGOLQH�([WHQGHG�IRU 
(VWLPDWH�RI�*LYLQJ�&DUGV 

 

3 OHDVH�UHWXUQ�\RXU�(VWLPDWH�RI�*LYLQJ�FDUGV�E\�-DQXDU\��WK��,I�\RX�FDQQRW�ILQG�\RXU�HVWLPDWH�RI�JLYLQJ��SOHGJH��FDUG��\RX�PD\�HPDLO�RXU�)LQDQFLDO�6HFUHWDU\��/LQGD�$���DW�/LQGD$#SEXPF�RUJ��3ODQQLQJ�\RXU�JLYLQJ�PHDQV�ZH�
FDQ�SODQ�WKH�PLQLVWULHV�RI�WKH�FKXUFK��2XU�PLQLVWU\�DQG�RXWUHDFK�GHSHQG�RQ�\RX� 

 

6 WHSKHQ�0LQLVWU\�WUDLQLQJ�EH�
JLQV�6XQGD\��-DQXDU\����������
IURP�������WR�������DP� 

0HHW�2XU�1HZ�2IILFH�$GPLQLVWUDWRU 
E\�/\QQ�³'RF´�1���635&�&KDLU 

 

: H�UHFHQWO\�DGGHG�,YH\�0HUULOO�WR�WKH�3%�80&�IDPLO\��6KH�LV�FXUUHQWO\�JHWWLQJ�
VHWWOHG�LQ�WKH�RIILFH�DQG�LV�DQ�DEVROXWH�JLIW�DV�DQ�DGGLWLRQ�WR�WKH�WHDP� 
 

,YH\�JUDGXDWHG�FXP�ODXGH�IURP�3RLQW�/RPD�1D]DUHQH�8QLYHUVLW\�ODVW�0D\�ZLWK�D� 
GHJUHH�LQ�FUHDWLYH�ZULWLQJ��<HV��VKH�FDQ�ZULWH�DQG�HGLW��6KH�LV�FXUUHQWO\�ZRUNLQJ�WRZDUG�
FHUWLILFDWLRQ�DV�D�UHJLVWHUHG�GLHWLWLDQ��D�SHUVRQDO�JRDO�VKH�LV�H[FLWHG�DERXW�EHFDXVH�VKH�
KDV�D�GHVLUH�WR�ZRUN�ZLWK�WHHQDJHUV�ZLWK�HDWLQJ�GLVRUGHUV�� 

&XUUHQWO\��,YH\�LV�DOVR�KDQGOLQJ�WKH�DGPLQ�ZRUN�IRU�7ULQLW\�80&�LQ�1RUWK�3DUN—
PRVWO\�UHPRWHO\��6KH�FRPHV�KLJKO\�UHFRPPHQGHG�IURP�WKHLU�SDVWRU�DQG�DOUHDG\�NQRZV�
KHU�ZD\�DURXQG�³80&�/DQG�´� 

:KHQ�QRW�GRLQJ�80&�ZRUN��,YH\�LV�SDVVLRQDWH�DERXW�SRHWU\��OLQJXLVWLFV��DQG�VDQV�VHULI�
W\SRJUDSK\��)RU�WKRVH�XQIDPLOLDU�ZLWK�WKDW�ODVW�RQH��VKH�NQRZV�HQRXJK�DERXW�GHVLJQ�WR�
KDYH�D�IDYRULWH�IDPLO\�RI�IRQW�JURXSLQJ�LQ�OHWWHULQJ��6R��\RX�JXHVVHG�LW��,YH\�FDQ�DOVR�
KHOS�ZLWK�PDQ\�WKLQJV�RQ�WKH�JUDSKLF�VLGH�RI�WKH�KRXVH�� 

2QH�WKLQJ�,�GLGQ¶W�NQRZ�DERXW�KHU�XQWLO�UHFHQWO\�LV�WKDW�VKH�ORYHV�WR�VKDUH�KHU� 
UHFRPPHQGDWLRQV�RQ�WKH�EHVW�WKULIW�VKRSV��1RZ�WKDW¶V�ERXQG�WR�FRPH�LQ�KDQG\�DW�VRPH�
SRLQW��ULJKW"� 

6R��HYHU\RQH�ZHOFRPH�,YH\�WR�WKH�3%�80&�IDPLO\��6KH�LV�TXLWH�D�ILQG��DQG�ZH�DUH�WZLFH�EOHVVHG�WR�KDYH�KHU�WDNLQJ�WKH�
UHLQV�LQ�RXU�RIILFH��:HOFRPH�,YH\� 
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:H�5HDFK�2XW�WR�2WKHUV 

 
 

-DQXDU\�<RXWK� 
0LQLVWU\�$FWLYLW\ 

 

'LVWULFW�(YHQW 
 

2XWGRRU�0RYLH�1LJKW�DW�&KXOD�9LVWD�80& 
6XQGD\��-DQXDU\���WK�������-�����SP 

 
&RQQHFW�ZLWK�(ULFK�6FKPLWW�DW�HULFKV#SEXPF�RUJ 

 

6KRUHOLQH�&RPPXQLW\�6HUYLFHV 
E\�+RSH�$� 

 

$ IWHU�D�EULHI�KLDWXV��6KRUHOLQH�&RPPXQLW\�6HUYLFHV�LV�DJDLQ�XS�DQG�UXQQLQJ�WR�VXSSRUW�3%�80&¶V�3URMHFW�*UDFH��6KRUHOLQH�ZDV�IRUPHG�LQ������WR�VROLFLW�VXSSRUW�IRU�RXU�:HGQHVGD\�
QLJKW�PHDO�DQG�FOLQLFV��IURP�GRQRUV�ZKR�GRQ¶W�ZLVK�WR�RU�FDQ¶W�FRQWULEXWH�WR�D�UHOLJLRXV� 

RUJDQL]DWLRQ� 
 

$UPHG�ZLWK�VRPH�QHZ�ERDUG�PHPEHUV��JUDQW�OHDGV��DQG�VHYHUDO�JHQHURXV�FKHFNV�IURP�WKH�FRQJUHJDWLRQ��RXU�JRDO�IRU�
�����LV�IRU�6KRUHOLQH�WR�EH�DEOH�WR�FRPSOHWHO\�VXSSRUW�WKH�:HGQHVGD\�QLJKW�H[SHQVHV�RI�DERXW��������� 
SHU�\HDU��,I�\RX�ZLVK�WR�GHVLJQDWH�FRQWULEXWLRQV�GLUHFWO\�IRU�3URMHFW�*UDFH��LW�ZRXOG�EH�KHOSIXO�LI�\RX�ZULWH�WKH�FKHFN� 
WR�6KRUHOLQH�&RPPXQLW\�6HUYLFHV�LQVWHDG�RI�3%�80&��WKRXJK�ZH�ZLOO�JODGO\�DFFHSW�FRQWULEXWLRQV�LQ�DQ\�IRUP���� 
&RQWULEXWLRQV�PDGH�GLUHFWO\�WR�6KRUHOLQH�ZLOO�KHOS�XV�WR�HVWDEOLVK�D�WUDFN�UHFRUG�RI�VXSSRUW�LQ�WKH�FRPPXQLW\�WKDW�
ZLOO�HQKDQFH�RXU�DELOLW\�WR�VROLFLW�JUDQWV��6KRUHOLQH¶V�PDLOLQJ�DGGUHVV�LV�WKH�VDPH�DV�WKH�FKXUFK�������7KRPDV�$YH��
6DQ�'LHJR��&$������� 

6WDUW�WKH�1HZ�<HDU�:LWK�:HOOQHVV 
E\�/\QQ�³'RF´�1� 

 

< RX�DUH�LQYLWHG�WR�D�ZRUNVKRS�,�DP�RIIHULQJ�LQ�-DQXDU\�DW�7KH�:DWHU�&RQVHUYDWLRQ�
*DUGHQ�QHDU�&X\DPDFD�&ROOHJH��,W�LV�EDVHG�RQ�WKH�-DSDQHVH�SUDFWLFH�RI�6KLQULQ-
<RNX��OLWHUDOO\��)RUHVW�%DWKLQJ��DQG�LQYROYHV�WKH�KHDOWK�EHQHILWV�RI�WRWDO�LPPHU�

VLRQ�LQ�QDWXUH��'XULQJ�WKH�ZRUNVKRS�\RX�ZLOO�OHDUQ�WKH�EDVLF�VFLHQFH�EHKLQG�6KLQULQ-
<RNX��WKHQ�LPPHUVH�\RXUVHOI�LQ�WKH�KHDOWK�DQG�ZHOOQHVV�RI�LW��,W¶V�D�VORZ-SDFHG��IXOO\�DF�
FHVVLEOH��GLVFRYHU\�RI�RXU�UHODWLRQVKLS�ZLWK�QDWXUH��)RU�PRUH�LQIRUPDWLRQ��RU�WR�UHJLVWHU�IRU�
WKH�ZRUNVKRS��YLVLW��ZZZ�7KH*DUGHQ�RUJ�HYHQWV��DQG�ORRN�IRU�1DWXUH�7KHUDS\�RQ�HLWKHU�
6XQGD\��-DQXDU\���WK�RU���WK�IURP�����-����SP��7KH�ZRUNVKRS�LV�OLPLWHG�WR�D�VPDOO�JURXS��
VR�UHJLVWHU�HDUO\� 
 
%H�ZHOO�-�³'RF´ 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϲ :ĂŶƵĂƌǇ�ϮϬϮϬ 

1RYHPEHU������ 
5HFRUG�RI�*HQHURVLW\ 6KDULQJ�WKH�*UDFH�RI�*RG�LQ�:RUVKLS 

 
 EŽǀ�Ϯϰ�–�ϭϬϭ�ƉĞƌƐŽŶƐ 
 �ĞĐ�ϭ�–��ϭϰƉĞƌƐŽŶƐ 
 'HF���–�ϭϭϰ�ƉĞƌƐŽŶƐ 
 �ĞĐ�ϭϱ�–�ϯϮϭ�ƉĞƌƐŽŶƐ�;DƵƐŝĐĂůͿ 

:ŽŝŶĞĚ�Ăƚ��ŚƌŝƐƚ͛Ɛ�dĂďůĞ 
ŽŶ�tĞĚŶĞƐĚĂǇ�EŝŐŚƚƐ 

 
 EŽǀ�Ϯϳ�–�ϭϳϴ�ƉĞƌƐŽŶƐ 
 ���;dŚĂŶŬƐŐŝǀŝŶŐ�DĞĂůͿ 
 �ĞĐ�ϰ�–�ϭϮϬ�ƉĞƌƐŽŶƐ 
 �ĞĐ�ϭϭ—ϭϲϬ�ƉĞƌƐŽŶƐ 
 �ĞĐ�ϭϴ—ϮϱϮ�ƉĞƌƐŽŶƐ 
 ���;�ŚƌŝƐƚŵĂƐ�DĞĂůͿ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH�)LQDQFH�7HDP 
 

$ V�3DVWRU�%RE�DQQRXQFHG�DW�ZRUVKLS�RQ�'HFHPEHU�����ZH�KDYH�EHHQ�KLW�E\�IUDXG��7KH�JRRG�QHZV�LV�WKDW�ZH�DUH�FRYHUHG�E\�LQVXUDQFH�ZLWK�D������GHGXFWLEOH��:H�DUH�ZRUNLQJ�ZLWK�WKH�SROLFH�DQG�WKH�EDQN
V�IUDXG�GHSDUWPHQW�WR�FRUUHFW�DQG�SXUVXH�WKH�
LVVXH��2XU�VWURQJ�DFFRXQWLQJ�FRQWUROV�DOORZHG�XV�WR�ILQG�WKH�SUREOHP�IDLUO\�TXLFNO\� 

 
2YHU�WKH�\HDUV�WKH�FKXUFK�KDV�GHYHORSHG�PDQ\�ILQDQFLDO�SROLFLHV�DQG�SURFHGXUHV�WR�UHVSRQVLEO\�PDQDJH�WKH�JLIWV�DQG�PRQH\�WKDW�ZH�
UHFHLYH��$OWKRXJK�ZH�DUH�VKRFNHG�DQG�GLVPD\HG�WKDW�ZH�KDYH�EHHQ�D�YLFWLP�RI�ILQDQFLDO�IUDXG�DQG�WKHIW��ZH�DUH�KHDUWHQHG�WR�OHDUQ�
WKDW�RXU�SROLFLHV�DQG�SURFHGXUHV�ZRUN� 
 
$ERXW�WKLV�PRQWK
V�5HFRUG�RI�*HQHURVLW\�WDEOH��8QIRUWXQDWHO\��H[SHQVHV�KDYH�EHHQ�UHFRUGHG�LQFRUUHFWO\�LQ�WKH�DFFRXQWLQJ� 
V\VWHP�DQG�ZH�DUH�LQ�WKH�PLGGOH�RI�FOHDQLQJ�XS�WKDW�LQIRUPDWLRQ��6R�DJDLQ�WKLV�PRQWK�ZH�DUH�SURYLGLQJ�DQ�HVWLPDWHG�UHFRUG�RI�JHQHU�
RVLW\�LQVWHDG�RI�ILQDOL]HG�QXPEHUV��:H
UH�FRQILGHQW�WKH�LQFRPH�LV�DFFXUDWH��EXW�H[SHQVHV�FRXOG�EH�RYHU-�RU�XQGHU-VWDWHG��:H�RZHG�
DERXW��������LQ�DSSRUWLRQPHQWV�IRU�SUHYLRXV�PRQWKV�WKDW�ZDV�ILQDOO\�SDLG�LQ�'HFHPEHU�DQG�WKXV�LV�QRW�LQFOXGHG�LQ�\HDU-WR-GDWH�
�<7'��H[SHQVHV�WKURXJK�1RYHPEHU��%HFDXVH�ZH�DQWLFLSDWH�UHFRYHU\��IUDXG�ORVVHV�DERYH�WKH������GHGXFWLEOH�DUH�QRW�LQFOXGHG�LQ�WKH�
WDEOH�QXPEHUV� 
 
'HFHPEHU�LQFRPH�LV�W\SLFDOO\�KLJKHU�WKDQ�DYHUDJH��:H�H[SHFW�WKDW�<7'�LQFRPH�PLQXV�H[SHQVHV�ZLOO�LPSURYH��EXW�SUREDEO\�QRW�WR�
EUHDN�HYHQ��%\�ZD\�RI�FRPSDULVRQ��DW�WKH�HQG�RI�1RYHPEHU������ZH�KDG�D�<7'�QHW�ORVV�RI������������*HQHURXV�JLYLQJ�SXW�XV�LQ�WKH�
EODFN�DW�\HDU-HQG������ZLWK�D�SRVLWLYH�QHW�LQFRPH�RI�������� 

-DQXDU\�&RPPXQLRQ�2IIHULQJ� 
+XPDQ�5HODWLRQV�'D\ 

 

2 XU�-DQXDU\�FRPPXQLRQ�RIIHULQJ�ZLOO�EHQHILW�+XPDQ�5HODWLRQV�'D\��RQH�RI�VL[�8QLWHG�0HWKRGLVW�&KXUFK�VSHFLDO�
6XQGD\V��3URFHHGV�IURP�WKLV�VSHFLDO�RIIHULQJ�DUH�DOORFDWHG�IRU�RXWUHDFK�WR�FRPPXQLWLHV�LQ�WKH�8QLWHG�6WDWHV�DQG�
3XHUWR�5LFR��HQFRXUDJLQJ�VRFLDO�MXVWLFH�DQG�ZRUN�ZLWK�DW-ULVN�\RXWK� 

 %XGJHW $FWXDO 
1RYHPEHU�JLYLQJ ������� ������� 
1RYHPEHU�RWKHU�VRXUFHV�RI�LQFRPH ������ ������ 
1RYHPEHU�WRWDO�DYDLODEOH�IRU�PLQLVWU\ 

������� ������� 
1RYHPEHU�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
1RYHPEHU�LQFRPH�PLQXV�H[SHQVHV �������� ������ 
<7'�JLYLQJ �������� �������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH �������� �������� 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ �������� �������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ �������� �������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

��������� ��������� 
<HDU������EXGJHW ��������  

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�%RE�5KRGHV   �����0XVLF�'LUHFWRU��5RQ�-HVVHH� 
 6RMRXUQLQJ�3DVWRU��7KH�5HY�&KULVWRSKHU�&DUWHU��3K' �����6XQGD\�6FKRRO�&RRUGLQDWRU��0DOHD�6DQGVWURP 
 2IILFH�$GPLQLVWUDWRU��,YH\�0HUULOO    �����<RXWK�0LQLVWU\�&RRUGLQDWRU��(ULFK�6FKPLWW 



 

:ĂŶƵĂƌǇ�ϮϬϮϬ�������������������������������������������������������������������������������ĞĂĐŚ��ƌĞĞǌĞ��ϳ 

&DOHQGDU�RI�(YHQWV ����6XQGD\�0XVLF�5HKHDUVDOV� 
 ��DP��9RLFHV�RI�3UDLVH 
 ����������$GXOWV�	�<RXWK� 
 ���DP��&KLOGUHQ¶V�&KRLU 

��:RUVKLS�7LPHV�� 
 ������DP��:RUVKLS�&HOHEUDWLRQ 
 ������DP��:RUVKLS�&HOHEUDWLRQ 

:HHN�� 
6XQ��-DQ��� :RUVKLS 
0RQ��-DQ��� ������SP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��$O-$QRQ 
7XHV��-DQ��� ������SP��&KXUFK�&RXQFLO�0HHWLQJ 
:HG��-DQ��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��-DQ��� ������SP��&KRLU�5HKHDUVDO 
)UL��-DQ��� ������SP��1DUF�$QRQ 
6DW��-DQ��� ������DP��3UD\HUV�	�6TXDUHV�4XLOWHUV 

:HHN�� 
6XQ��-DQ�� :RUVKLS�DQG�&RPPXQLRQ 
  ������DP��6WHSKHQ�0LQLVWU\�7UDLQLQJ 
0RQ��-DQ�� ������SP��$O-$QRQ 
:HG��-DQ�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��-DQ�� ������SP��&KRLU�5HKHDUVDO 
)UL��-DQ��� ������SP��1DUF�$QRQ 
  

:HHN�� 
:HG��-DQ�� +DSS\�1HZ�<HDU� 
  ������SP��6'�3URMHFW�*UDFH 
)UL��-DQ�� ������SP��1DUF�$QRQ 
6DW��-DQ�� ������DP��3UD\HUV�	�6TXDUHV�4XLOWHUV 

:HHN�� 
6XQ��-DQ��� :RUVKLS 
  ������DP��&KLOGUHQ¶V�&KRLU�5HVXPHV 
0RQ��-DQ��� ������SP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��$O-$QRQ 
7XHV��-DQ��� ������DP��%HDFK�%UHH]H�)ROGLQJ�3DUW\ 
:HG��-DQ��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��-DQ��� ������SP��&KRLU�5HKHDUVDO 
)UL��-DQ��� ������SP��1DUF�$QRQ 

:HHN�� 
6XQ��-DQ��� :RUVKLS 
0RQ��-DQ��� -DQXDU\�%HDFK�%UHH]H�'HDGOLQH 
  ������SP��$O-$QRQ 
:HG��-DQ��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
  ������SP��6WRUHIURQW�0LQLVWULHV 
7KXUV��-DQ��� ������SP��&KRLU�5HKHDUVDO 
)UL��-DQ��� ������SP��1DUF�$QRQ 
 

  

  

  

  

  

  



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϴ :ĂŶƵĂƌǇ�ϮϬϮϬ 

 
3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

-DQXDU\ 
6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 

���3$,'��
 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

-DQ�������� ,VDLDK�����-�� 
  3VDOP�����-�����-��� 
  (SKHVLDQV����-���  
  0DWWKHZ����-�� 
 

-DQ��������� ,VDLDK�����-�� 
  3VDOP���� 
  $FWV������-���  
  0DWWKHZ�����-�� 
 

-DQ��������� ,VDLDK�����-�� 
  3VDOP�����-��� 
  ��&RULQWKLDQV����-�� 
  -RKQ�����-�� 
 

-DQ��������� ,VDLDK����-�� 
  3VDOP��������-�� 
  ��&RULQWKLDQV�����-��� 
  0DWWKHZ�����-�� 

0HHW�7HFK-$UWLVW�6XQGD\�6FKRRO�7HDFKHU 
$P\�6� 

E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 
 

, �UHFHQWO\�KDG�WKH�RSSRUWXQLW\�WR�JHW�WR�NQRZ�$P\�6���ZKR�LV�D�WHFK-DUWLVW�DQG�D�6XQGD\�VFKRRO�WHDFKHU�DW�3%�80&� 
 
$P\¶V�HQWLUH�IDPLO\�SUDFWLFDOO\�JUHZ�XS�LQ�3%�80&��+HU�JUDQGSDUHQWV�VWDUWHG�FRPLQJ�LQ�������+HU�JUDQGPRWKHU�ZDV�WKH�

FKXUFK�VHFUHWDU\�LQ�WKH���V����V��DQG���V��$P\�KDV�EHHQ�DWWHQGLQJ�IRU����\HDUV��2WKHU�IDPLO\�PHPEHUV�ZKR�DWWHQG�UHJXODUO\�
DUH�5DOSK�DQG�%HQ�6���KHU�XQFOH�DQG�FRXVLQ��7KH�FRUH�IDPLO\�PRYHG�LQ�������EXW�FRQWLQXHG�DWWHQGLQJ�XQWLO������ZKHQ�LW��EH�
FDPH�WRR�ORQJ�D�GULYH��(YHQ�VR��KHU�GDG�DWWHQGV�RQFH�D�PRQWK�DV�D�6XQGD\�VFKRRO�WHDFKHU��DQG�KHU�VWHSPRP�LV�D�PHPEHU�RI�
RXU�TXLOWLQJ�JURXS� 
 
$P\�LV�D�PHPEHU�RI�RXU�7HFK-$UWV�WHDP��³,�UXQ�WKH�SURMHFWLRQ�RQFH�D�PRQWK��VRPH�WLPHV�WZLFH�D�PRQWK��,�ORYH�IHHOLQJ�OLNH�,�
DP�FRQWULEXWLQJ�WR�WKH�VHUYLFH�E\�EHLQJ�UHVSRQVLEOH�IRU�ZKDWHYHU�LV�RQ�WKH�VFUHHQ��1RZ�,¶YH�JRW�LW�GRZQ�WR�D�VFLHQFH��OLIW�WKH�
VKLIW�EXWWRQ�DW�WKH�ODVW�V\OODEOH�WR�NHHS�LQ�V\QF��,�ZRXOG�HQFRXUDJH�RWKHUV�WR�MRLQ�WKH�7HFK-$UWV�WHDP��7KH�ILUVW�WLPH�FDQ�EH�
QHUYH�UDFNLQJ��EXW�LW�GLGQ¶W�WDNH�PH�ORQJ�WR�ORYH�LW��,W�LV�QRW�D�ELJ�GHDO��EXW�LW�LV�DQ�LPSRUWDQW�FRQWULEXWLRQ�WR�3%�80&�´ 
 
$P\�LV�DOVR�RQH�RI�RXU�6XQGD\�6FKRRO�WHDFKHUV��6KH�WHDFKHV�6XQGD\�6FKRRO�WKH�ILUVW�6XQGD\� 
RI�WKH�PRQWK��6KH�WROG�PH��³:H�KDYH�OHVVRQV�SDFNDJHV�IURP�ZKLFK�WKH�WHDFKHUV�FDQ�SLFN�RXW�
ZKDW�WKH\�ZDQW�WR�XVH��7KH�SDFNDJHV�DUH�LPDJH-EDVHG�DFWXDO�ELEOH�VWXGLHV��7KH\�LQFOXGH� 
SDPSKOHWV�ZLWK�DFWLYLWLHV�IRU�WKH�NLGV��D�IXQ�DQG�HQJDJLQJ�YLGHR��DQG�SURPSWV�IRU�TXHVWLRQV� 
\RX�FDQ�DVN�WR�KHOS�LQ�GLVFXVVLRQV�DERXW�WKH�YLGHR�DQG�ELEOH�VWXG\��,�VWXG\�WKHVH�LWHPV�VR�WKDW� 
,�KDYH�WKH�PHVVDJH�DQG�FDQ�WDON�WR�WKH�NLGV�DERXW�LW�´ 
 
$P\�LV�D�NLQGHUJDUWHQ�WHDFKHU�DW�D�*HUPDQ�LPPHUVLRQ�VFKRRO��6KH�KDV�D�WHDFKLQJ�SDUWQHU��DQG�
WKH\�VZLWFK�FODVV�WLPH��6KH�WHDFKHV�LQ�*HUPDQ��DQG�KHU�SDUWQHU�WHDFKHV�LQ�(QJOLVK� 
 
,�UHDOO\�HQMR\HG�JHWWLQJ�WR�NQRZ�$P\��DQG�,�KRSH�\RX�GR�WRR� 


