
 $�0RQWKO\�1HZVOHWWHU�)URP�3DFLILF�%HDFK�8QLWHG�0HWKRGLVW�&KXUFK   ���������$SULO����� 

%($&+�%5((=( 
/HQW��+RO\�:HHN��DQG�(DVWHU 

 
/HQW 
,Q�RXU�SUD\HUIXO�MRXUQH\�WKURXJK�WKH�VHDVRQ�RI�/HQW��ZH�KDYH�EHHQ�H[SORULQJ�WKLV�SUHSDUDWRU\�WLPH�WKURXJK�WKH�OHQV�RI�
WKH�$QGUHZ�/OR\G�:HEEHU�URFN�RSHUD��³-HVXV�&KULVW�6XSHUVWDU�´�ZKLFK�KDV�EHHQ�EDFN�LQ�WKH�SXEOLF�H\H�VLQFH�LWV�OLYH�
EURDGFDVW�RQ�(DVWHU�6XQGD\��������:H�DUH�H[SORULQJ�D�GLIIHUHQW�VRQJ�IURP�WKH�PXVLFDO�HDFK�ZHHN��DORQJVLGH�LWV�VFULS�
WXUDO�UHIHUHQFH�DQG�KRZ�ZH�FDQ�XQGHUVWDQG�LWV�FRQWH[W�DQG�LWV�PHDQLQJ�IRU�XV�WRGD\� 
 
+RO\�:HHN 
*RRG�)ULGD\�IDOOV�RQ�$SULO���WK��ZKHQ�WKH�FKXUFK�ZLOO�EH�RSHQ�IURP������SP�WR������SP�IRU�DQ�H[SORUDWLRQ�RI�WKH�
PHDQLQJ�RI�*RRG�)ULGD\�IRU�HDFK�RI�XV�DV�XQLTXH�SHUVRQV�RI�IDLWK��6XLWDEOH�IRU�SHUVRQV�RI�DOO�DJHV�DQG�DELOLWLHV��VWDWLRQV�
RI�LQWHUDFWLYH�SUD\HU�DQG�OHDUQLQJ�ZLOO�EH�DYDLODEOH�IRU�SDUWLFLSDQWV�DW�DQ�LQGLYLGXDO�SDFH� 
 
(DVWHU 

6XQULVH�6HUYLFH 
2Q�(DVWHU�6XQGD\��$SULO���VW��ZH�ZLOO�JDWKHU�WRJHWKHU�ZLWK�WKH�:DWHU¶V�(GJH�)DLWK�&RPPXQLW\�DW�&URZQ�3RLQW�3DUN�RQ�
0LVVLRQ�%D\�IRU�D�VXQULVH�VHUYLFH�EHJLQQLQJ�DW������DP��7KLV�FDVXDO�VHUYLFH�ZLOO�EHJLQ�ZLWK�KRW�FXSV�RI�FRIIHH��GRQXWV��
DQG�ZRUVKLS�PXVLF��IROORZHG�E\�WKH�(DVWHU�VWRU\��3DVWRU�%RE�ZLOO�RIIHU�D�PHVVDJH�RI�WKH�MR\�RI�GLVFRYHULQJ�WKH�SUHV�
HQFH�RI�&KULVW��DQG�3DVWRU�-HVVLFD�6WU\VNR�ZLOO�OHDG�XV�LQ�VKDULQJ�+RO\�&RPPXQLRQ�WRJHWKHU��'UHVV�ZDUPO\��DQG�IHHO�
IUHH�WR�EULQJ�D�FKDLU�RU�EODQNHW� 

 
 
 
 
 
 
 
 

(DVWHU�0RUQLQJ�%UHDNIDVW 
'HH�DQG�VRPH�IULHQGV�ZLOO�KDYH�D�EUHDNIDVW�IXQGUDLVHU�RQ�IURP������WR������DP��:H�ZLOO�KDYH�D�YDULHW\�RI�RSWLRQV��DQG�
DVN�IRU�GRQDWLRQV��7KHUH�ZLOO�OLNHO\�EH�SDQFDNHV��WXUNH\�VDXVDJH��IUXLW��DQG�HJJV��3OHDVH�XQGHUVWDQG�WKDW�ZH�ZLOO�QHHG� 
�WR�ILQLVK�DW������DP��VR�'HH�DQG�IULHQGV�FDQ�KHOS�ZLWK�WKH�HJJ�KXQW�DQG�DWWHQG�ZRUVKLS�ZLWK�WKHLU�IDPLOLHV� 
 

:RUVKLS 
��%DFN�DW������7KRPDV�$YH��RXU�(DVWHU�FHOHEUDWLRQ�VHUYLFHV�ZLOO�WDNH�SODFH�DV�XVXDO�LQ�WKH�VDQFWXDU\�DW������DP� 
����DQG�������DP��LQFOXGLQJ�WUDGLWLRQDO�K\PQV�DQG�D�EUDVV�HQVHPEOH� 
 

7KH�$QQXDO�(DVWHU�(JJ�+XQW 
�������3ODQ�WR�EH�LQ�WKH�FRXUW\DUG�E\�������DP�VR�\RX�GRQ¶W�PLVV�RXW�RQ�WKH�HJJ�KXQW�IRU�WKH�FKLOGUHQ��%XQQ\� 
���������DVVLVWDQFH�LV�QHHGHG��'RQDWLRQV�RI�ILOOHG�SODVWLF�HJJV�FDQ�EH�GHOLYHUHG�WR�'HH�D�ZHHN�DKHDG� 
 
 ���(DVWHU�LV�D�FHOHEUDWLRQ�RI�KRSH�DQG�QHZ�OLIH��$OO�DUH�ZHOFRPH�WR�MRLQ�LQ��WKRXJKWIXO� 
 �������������UHIOHFWLRQ��SUD\HU��FRPPXQLW\��ZRUVKLS��DQG�FHOHEUDWLRQ� 
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'HDU�)ULHQGV�������� 
 

% HFDXVH�ODVW�PRQWK¶V�QHZVOHWWHU�DUWLFOH�ZDV�ZULWWHQ�EHIRUH�WKH�HYHQWV�RI�WKH�6SHFLDO�*HQHUDO�&RQIHUHQFH��
LW�ZDV�UHOHDVHG�DW�D�WLPH�WKDW�PDQ\�LQ�RXU�PHPEHU�

VKLS�ZHUH�H[SHULHQFLQJ�D�ZLGH�YDULHW\�RI�HPRWLRQV��,W�LV�
JRRG�WKDW�ZH�WRRN�WLPH�GXULQJ�ZRUVKLS�WR�DFNQRZOHGJH�WKH�
SDLQ�WKDW�KDV�EHHQ�IHOW��DQG�ZH�ZHUH�DOVR�SULYLOHJHG�WR�H[SH�
ULHQFH�LPPHQVH�JUDFH�IURP�VRPH�RI�RXU�PHPEHUV�ZKR�
VKDUHG�ZK\�WKLV�FRQJUHJDWLRQ�LQ�3DFLILF�%HDFK�UHPDLQV�D�
EHDFRQ�RI�OLJKW�DQG�KRSH� 
 
,�ZDQWHG�WR�VKDUH�VRPH�XSGDWHV�RYHU�WKH�FRXUVH�RI�WKH�ODVW�
VHYHUDO�ZHHNV��QRW�RQO\�DW�WKH�GHQRPLQDWLRQDO�OHYHO�EXW�DOVR�
PRUH�ORFDOO\��$PRQJ�WKH�ILUVW�LV�KRZ�ZH�KDYH�EHHQ�FRYHUHG�
LQ�ORFDO�SUHVV�LQ�WKH�DIWHUPDWK�RI�WKH�&RQIHUHQFH��7KH�8QLRQ
-7ULEXQH�ZURWH�DQ�DUWLFOH�TXRWLQJ�VHYHUDO�8QLWHG�0HWKRGLVW�
FOHUJ\��KWWS���ELW�O\��8,I19H��DQG�DOVR�SURGXFHG�D�SRGFDVW�
LQWHUYLHZ�ZLWK�PH��KWWS���ELW�O\��73<G%/���6HYHUDO�GD\V�
ODWHU��WKH�6DQ�'LHJR�*D\�DQG�/HVELDQ�1HZV�SRVWHG�DQ�LQWHU�
YLHZ��KWWS���ELW�O\��+UYH�R�� 
 
,Q�DGGLWLRQ��RXU�RZQ�$GPLQLVWUDWLYH�&RXQFLO�DGRSWHG�D�
VWDWHPHQW�VWDWLQJ��LQ�SDUW���³:H�UHFRPPLW�RXUVHOYHV�WR� 
DFWLYH�DQG�SURSKHWLF�',66(17��2XU�PLQLVWULHV�DQG�PLVVLRQ�
ZLOO�QRW�EH�GHILQHG�E\�WKHVH�H[FOXVLRQDU\�SROLFLHV�´�7KH�IXOO�
VWDWHPHQW�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH��KWWS���
ELW�O\��W2X1)W�� 
 
$�QXPEHU�RI�YRLFHV�KDYH�DOVR�FRPH�IRUZDUG�WKURXJKRXW�WKH�
GHQRPLQDWLRQ��7KH�:HVWHUQ�-XULVGLFWLRQ�%LVKRSV�UHOHDVHG� 
D�YLGHR��KWWS���ELW�O\��)E\=(W��DFNQRZOHGJLQJ�WKH�KDUP�LQ�
IOLFWHG�GXULQJ�WKH�&RQIHUHQFH�DQG�FRQWDLQLQJ�WKH�DVVHUWLRQ�
WKDW��³:H�KDYH�QRW�GHVHUWHG�\RX��:H�VHH�\RX��:H�VWDQG�LQ�
VROLGDULW\�ZLWK�\RX�´�2XU�RZQ�%LVKRS�*UDQW�+DJL\D�VKDUHG�
LQ�D�VHUPRQ�DW�D�VSHFLDO�ZRUVKLS�VHUYLFH��KWWS���
ELW�O\��<�F�����VRPH�RI�KLV�H[SHULHQFHV�DW�WKH�*HQHUDO� 
&RQIHUHQFH��DQG�KLV�MR\�RI�UHWXUQLQJ�WR�KLV�KRPH�$QQXDO�
&RQIHUHQFH�ZKHUH�DOO�DUH�LQFOXGHG��KH�WKHQ�SURFODLPHG�KLV�
FRPPLWPHQW�WKDW�³$V�ORQJ�DV�,�DP�\RXU�%LVKRS��WKLV�FRP�
PXQLW\�DQG�WKHVH�FOHUJ\�ZLOO�EH�DIILUPHG�DQG�SURWHFWHG��,I�
WKH\�FRPH�IRU�\RXU�RUGHUV��WKH\¶UH�JRQQD�KDYH�WR�WDNH�PLQH�
MXVW�DV�ZHOO�´ 
 
$XWKRU�DQG�3DVWRU�$GDP�+DPLOWRQ�KDV�IROORZHG�*HQHUDO�
&RQIHUHQFH�ZLWK�SDVVLRQDWH�ZULWLQJ��,Q�RQH�SRVW��KWWS���
ELW�O\��<�Z8O6���KH�DVVHUWV��³,�ZLOO�QRW�WUHDW�P\�JD\�DQG�
OHVELDQ�SHRSOH�DV�VHFRQG�FODVV��,�ZLOO�QRW�TXLHWO\�DFFHSW�WKH�
ZD\�EDFNZDUGV�DV�DQ�DFFHSWDEOH�ZD\�IRU�XV�WR�OLYH�WRJHWKHU�
DV�8QLWHG�0HWKRGLVWV�´�,Q�DQRWKHU��KWWS���ELW�O\��+(JQ]6���
KH�H[SORUHV�SRVVLEOH�VROXWLRQV�IRU�WKH�IXWXUH�RI�WKH�FKXUFK�
WKDW�LQFOXGH�UDGLFDO�UHVWUXFWXULQJ�RU�HYHQ�FUHDWLQJ�D�QHZ� 
GHQRPLQDWLRQ� 
 
0DLQVWUHDP�80&�LV�D�JURXS�RI�OD\�DQG�FOHUJ\�WKDW�VWURQJO\�
DGYRFDWHG�IRU�WKH�2QH�&KXUFK�3ODQ�WKDW�GLG�QRW�SDVV�DW� 

 
 
*HQHUDO�&RQIHUHQFH��$W�D�GHEULHI�VHVVLRQ��KWWS���
ELW�O\��+V�W2/��KHOG�DW�$VEXU\�80&�LQ�2YHUODQG�3DUN��.6��
OHDGHUV�IURP�WKH�RUJDQL]DWLRQ�QRWHG�WKDW�D�FRUH�JURXS�RI�
OHDGHUV�LQFOXGLQJ�0DLQVWUHDP�80&��5HFRQFLOLQJ�0LQLVWULHV�
1HWZRUN��DQG�DV�PDQ\�DV����ODUJH�FKXUFK�SDVWRUV�ZHUH�HQ�
JDJLQJ�LQ�FRQYHUVDWLRQ�DERXW�ORRNLQJ�IRUZDUG�DW�ZD\V�WR�
UHVSRQG�WR�WKH�*HQHUDO�&RQIHUHQFH�LQFOXGLQJ�D�SRWHQWLDO�
³GLYRUFH�DJUHHPHQW´�WR�OHDYH�WKH�GHQRPLQDWLRQ� 
 
7KH�&DOLIRUQLD-3DFLILF�$QQXDO�&RQIHUHQFH�LV�EHJLQQLQJ� 
WR�WDNH�DFWLRQ��%LVKRS�+DJL\D�UHFHQWO\�KRVWHG�D�OLVWHQLQJ�
VHVVLRQ�VSHFLILFDOO\�WR�KHDU�IURP�/*%74�FOHUJ\��2XW�RI�WKLV��
D�QHZ�WDVN�IRUFH�LV�EHLQJ�IRUPHG�WR�H[SORUH�ZD\V�RI�GHVLJQ�
LQJ�D�IXWXUH�RI�LQFOXVLRQ�LQ�WKH�FKXUFK��,Q�DGGLWLRQ��RXU� 
&RQIHUHQFH�LV�VHHNLQJ�ZD\V�WR�GHVLJQDWH�PRQLHV�VHQW�WR�WKH�
JOREDO�FKXUFK�WR�PLQLPL]H�VXSSRUW�RI�KDUPIXO�DQG�KDWHIXO�
WKHRORJLHV�DQG�SROLFLHV� 
 
0RVW�UHFHQWO\��D�1HZ�<RUN�7LPHV�DUWLFOH��KWWSV���
Q\WL�PV��7-&�F%��DOOHJHG�WKDW�VRPH�EDOORWV�DW�*HQHUDO� 
&RQIHUHQFH�ZHUH�FDVW�LPSURSHUO\��2UJDQL]HUV�DQG�OHDGHUV�RI�
WKH�80&�DUH�LQYHVWLJDWLQJ�WKH�FODLPV��DQG�LW�UHPDLQV�XQFOHDU�
ZKDW�LPSDFW�WKLV�ZLOO�KDYH�RQ�WKH�UHVXOWV�RI�WKH�&RQIHUHQFH� 
$�QXPEHU�RI�GDWHV�DUH�XSFRPLQJ�WKDW�PD\�DIIHFW�ZKDW�ZH�
NQRZ�DQG�ZKHUH�ZH¶OO�JR�IURP�KHUH��7KH�-XGLFLDO�&RXQFLO�
PHHWV�LQ�ODWH�$SULO�WR�DGGUHVV�WKH�FRQVWLWXWLRQDOLW\�RI�WKH�
7UDGLWLRQDO�3ODQ��PXFK�RI�ZKLFK�LV�H[SHFWHG�WR�EH�WKURZQ�
RXW���2XU�RZQ�$QQXDO�&RQIHUHQFH�6HVVLRQ�LV�LQ�PLG--XQH��
ZKHUH�ZH�ZLOO�H[SORUH�RXU�UHVSRQVH�DW�OHQJWK��$�FRQYHUVD�
WLRQ�LV�H[SHFWHG�DV�SDUW�RI�D�/HDGHUVKLS�&RQIHUHQFH�LQ� 
/HDZRRG��.6��LQ�ODWH�6HSWHPEHU��$QG�ILQDOO\��WKH�QH[W� 
*HQHUDO�&RQIHUHQFH�ZLOO�EH�KHOG�LQ�WKH�ILUVW�WZR�ZHHNV�RI�
0D\������� 
 
,�FRQIHVV�WKDW�,�DP�IUXVWUDWHG�E\�WKH�SDFH�RI�ZKDW�LV�WDNLQJ�
SODFH��(YHQ�VR��,�VXJJHVW�WKDW�RQH�DLP�RI�WKH�2QH�&KXUFK�
3ODQ�PXVW�UHPDLQ�RQ�RXU�PLQGV��ZH�DUH�VWURQJHU�WRJHWKHU�
WKDQ�ZH�DUH�DSDUW��7KLV�FRQJUHJDWLRQ�FRXOG�H[SORUH�H[WUDFW�
LQJ�LWVHOI�DV�D�VHSDUDWH�FRQJUHJDWLRQ�IURP�DQ\�GHQRPLQDWLRQ��
,�IHDU�WKLV�ZRXOG�VHSDUDWH�XV�IURP�WKH�QHZ�WKLQJ�WKDW�*RG� 
LV�DOUHDG\�GRLQJ�LQ�RXU�PLGVW��,�FRPPLW�VRPH�SDWLHQFH��,�
FRPPLW�WR�VKRZ�XS��,�FRPPLW�WR�IDLWK��KRSH��DQG�ORYH�–�PRVW�
RI�DOO��ORYH� 
 
0D\�ZH�FRQWLQXH�WR�VHH�WKH�OLJKW�WKDW�WKDW�VKLQHV�RQ�WKH�SDWK�
EHIRUH�XV� 

 
 
 
 
  3DVWRU�%RE 

3DVWRU�%RE·V�3ULQWHG�%ORJ 
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:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

0HPEHU�1HZV 
 

7 KH�5HY��(G��(GZDUG��+RIIPDQ��D�UHWLUHG�8QLWHG�0HWKRGLVW�3DVWRU�ZKR�ZDV�DIILOLDWHG�
ZLWK�3%�80&��MRLQHG�WKH�6DLQWV�LQ�*ORU\�RQ�)HEUXDU\�����5HY��+RIIPDQ�LV�VXUYLYHG�
E\�KLV�VSRXVH��3DWULFLD��DQG�WKHLU�FKLOGUHQ��6WHSKHQ��.DUHQ��-RKQ��'DYLG��DQG�$QQD� 

 
$�PHPRULDO�VHUYLFH�LV�FXUUHQWO\�EHLQJ�SODQQHG�IRU�ODWH�$SULO� 
 
&RQGROHQFHV�PD\�EH�VHQW�WR��7KH�+RIIPDQ�)DPLO\�������/XFLOOH�'U��6DQ�'LHJR��&$�������� 

/DGLHV¶�*URXS� 
 

$ OO�IDPLOLHV�DQG�LQGLYLGXDOV�LQ�WKH�FKXUFK�DUH�LQYLWHG�WR�MRLQ�WKH�/DGLHV¶�*URXS�IRU�WKHLU�$SULO�HYHQW��6DWXUGD\��$SULO��������� 
 

:H¶OO�EHJLQ�ZLWK�%UHDNIDVW�DW�0LOWRQ¶V�LQ�'HO�0DU��$IWHU�D�ERXQWLIXO�PHDO��ZH¶OO�FDUSRRO�WR�
WKH�)ORZHU�)LHOGV�LQ�&DUOVEDG���6HH�KWWS���ZZZ�WKHIORZHUILHOGV�FRP�IRU�)ORZHU�)LHOG�VSHFLI�
LFV��LQFOXGLQJ�HQWU\�IHHV���$OO�DUH�ZHOFRPH� 
 
7KHUH�LV�D�VSHFLDO�$UWV�	�&UDIWV�&HOHEUDWLRQ�DW�WKH�)ORZHU�)LHOGV�RQ�$SULO��WK��$GGLWLRQDOO\�� 
D�7UDFWRU�7RXU�LV�DYDLODEOH�IRU�DQ�DGGLWLRQDO�������SHU�SHUVRQ� 
 
,I�\RX�ZLVK�WR�SDUWLFLSDWH�DQG�QHHG�D�ULGH�ZH�FDQ�DUUDQJH�IRU�VRPH�WR�PHHW�DW�WKH�FKXUFK�DW�
�����DP��7KLV�RXWLQJ�LV�EHLQJ�FRRUGLQDWHG�E\�+RSH�$��DQG�'DUW�5��3OHDVH�5693��VR�ZH�FDQ�
SODQ�DFFRUGLQJO\� 

DŝůƚŽŶƐ�ŵĞŶƵ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�Ăƚ ǁǁǁ͘ŵŝůƚŽŶƐĚĞůŝ͘ĐŽŵ 
DŝůƚŽŶΖƐ��Ğůŝ�Θ�ZĞƐƚĂƵƌĂŶƚ͕�ϮϲϲϬ�sŝĂ��Ğ�>Ă�sĂůůĞ͕��Ğů�DĂƌ͕����ϵϮϬϭϰ 

)ULHQGV� 
�)RRG� 
)ORZHUV� 
)UHVK�$LU� 
)XQ�)RU�
$OO��� 

: H�KDYH�FRQFOXGHG�RXU�IHDVLELOLW\�VWXG\�DV�RI�-DQXDU\�����������:H�FRQWUDFWHG�ZLWK�0DUVKD�%U\DQ��D�FDSLWDO� 
FDPSDLJQ�IXQGUDLVHU�ZKR�FDPH�KLJKO\-UHFRPPHQGHG�WR�

XV�IURP�WKH�80&��2YHUDOO��WKH�VWXG\�ZDV�D�VXFFHVV�DQG�0DUVKD�IHOW�
WKDW�RXU�FRQJUHJDWLRQ�ZDV�YHU\�SDVVLRQDWH�DERXW�RXU�ZRUN�DQG�DGYR�
FDF\��6KH�GLGQ
W�IHHO�WKDW�RXU�YLVLRQ��RQH��WKUHH��ILYH�\HDU�SODQ��HWF���
ZDV�FOHDUO\�GHILQHG��ZKLFK�SURPSWHG�WKH�98(�FRPPLWWHH�WR�RUJDQ�
L]H�D�FRQJUHJDWLRQ-ZLGH�YLVLRQLQJ�SURFHVV� 
 
0DUVKD
V�UROH�LQ�WKLV�VWXG\�ZDV�WR�GHWHUPLQH�WKH�JLYLQJ�SRWHQWLDO�RI�RXU�FRQJUHJDWLRQ��:H�
GLGQ
W�UHFHLYH�DQ\�VL[-ILJXUH�JLIWV��ZKLFK�LQ�0DUVKD
V�RSLQLRQ�ZRXOG�KDYH�EHHQ�H[SHFWHG�IRU�
D�SURMHFW�RI�WKLV�QDWXUH��$OWKRXJK�VKH�ZDVQ
W�DEOH�WR�VHH�D�FOHDU�SDWK�WR�RXU�HQG�IXQGUDLVLQJ�
JRDO��VKH�UHPDLQV�RSWLPLVWLF�DQG�IHHOV�ZH�VKRXOG�SURFHHG�ZLWK�WKH�FDSLWDO�FDPSDLJQ�LQ�KRSHV�
WKDW�IXUWKHU�JHQHURVLW\�ZLOO�SUHYDLO��7KH�FRPPLWWHH�PHW�0RQGD\��0DUFK���WK��WR�EHJLQ�RXU�
FRRUGLQDWLRQ�HIIRUWV�IRU�WKH�FDSLWDO�FDPSDLJQ��6WD\�WXQHG�IRU�PRUH�GHWDLOV� 
 
5\DQ�%� 
/DERU�RI�/RYH�&KDLU 
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:H�*URZ�LQ�*UDFH�	�)DLWK 

$SULO�<RXWK� 
0LQLVWU\�$FWLYLWLHV 

 

) RU�PRUH�LQIRUPDWLRQ�DERXW�\RXWK�0LQLVWULHV�HYHQWV� 
RU�SURJUDP�LQ�JHQHUDO��SOHDVH�FRQWDFW�'HH�%DUDZ��
GHHE#SEXPF�RUJ� 

 
6XQGD\��$SULO�� 
'HH�ZLOO�EH�RXW�RI�WRZQ�WR�FHOHEUDWH�KHU�IDWKHU
V���WK�
ELUWKGD\��2OGHU�(OHPHQWDU\�VWXGHQWV�PD\�JR�WR�WKH�
\RXQJHU�6XQGD\�6FKRRO��0LGGOH�DQG�+LJK�6FKRRO� 
VWXGHQWV�VKRXOG�VWD\�LQ�ZRUVKLS�� 
6XQGD\��$SULO�����3DOP�6XQGD\ 
80<)�WLPH�7%$��GXH�WR�&RQILUPDWLRQ�FODVV� 
6XQGD\��$SULO�����+DSS\�(DVWHU 
/HW�'HH�NQRZ�LI�\RX�DUH�DEOH�WR�KHOS�ZLWK�IXQGUDLVHU�
EUHDNIDVW�DQG�RU�(DVWHU�(JJ�+XQW� 
6XQGD\��$SULO���� 
:H�ZLOO�KDYH�6XQGD\�6FKRRO��EXW�QR�80<)�WKDW�GD\� 

1RWHV�RI�7KDQNV 

6XQGD\�6FKRRO�1HZV 
E\�0DOHD�6DQGVWURP 

 

6 RPH�HQFRXUDJLQJ�ZRUGV�IRU�IDPLOLHV�IURP� (PLO\�&DUULQJWRQ� 
 

(YHU\�6XQGD\�IDPLOLHV�IDFH�WKH�PRQXPHQWDO�FKDOOHQJH�RI�
JHWWLQJ�RXW�WKH�GRRU�DQG�WR�WKH�VHUYLFH�RQ�WLPH��,Q�RXU�
KRXVH�WKH�EDE\�DOZD\V�QHHGV�VRPHWKLQJ�ULJKW�DV�LW�LV�WLPH�
WR�OHDYH��6RPH�PRUQLQJV�ZH�VWRS�WR�DGGUHVV�KHU�QHHGV��
DQG�ZH�DUH�ODWH�WR�FKXUFK��2WKHU�PRUQLQJV�ZH�FRPH�UROO�
LQJ�LQ�ZLWK�D�FU\LQJ��QHHG\��EDE\��(LWKHU�ZD\��ZH�DUH�QRW�
SDUW�RI�FRUSRUDWH�ZRUVKLS�LQ�WKH�ZD\V�ZH�XVHG�WR�EH� 
 
,W�LV�HDV\�WR�ILQG�H[FXVHV�WR�VWD\�KRPH��EXW�HYHQ�RQ�WKH�
PRVW�VWUHVVIXO�PRUQLQJV�LW�LV�LPSRUWDQW�WKDW�&KULVWLDQ� 
SDUHQWV�KDXO�WKHLU�IDPLOLHV�WR�FKXUFK��HYHQ�LI�ZH�MXVW�IHHO�
OLNH�ZH�DUH�JRLQJ�WKURXJK�WKH�PRWLRQV��&KLOGUHQ�VHH�ZKDW�
ZH�GR�DQG��DV�P\�SDVWRU�UHPLQGV�XV�UHJXODUO\��WKH\�ORYH�
ZKDW�ZH�ORYH��7KH�UHJXODU�VWUXJJOH�WR�DWWHQG�UHJXODU�ZRU�
VKLS�UHLQIRUFHV�WR�RXU�FKLOGUHQ�WKDW�FKXUFK�LV�D�SULRULW\� 
 
 
 
 
 
 
 
 
 
 
 
 

2 WKHU�QHZV��7KH�6DQGVWURP�WZLQV��(ULN�DQG�1RDK��ZLOO�WU\�DJDLQ�WR�JHW�EDSWL]HG�DW�3%�80&�RQ�$SULO�
��WK�DW�WKH�������DP�VHUYLFH��3DUHQWV�'HQQLV�	�

.ULVWLQ��*UDQGPRWKHU�0DOHD�6DQGVWURP��DQG�*UHDW�
*UDQGIDWKHU�+DUUHOO�+��DUH�YHU\�H[FLWHG� 

6HUYLQJ�2XU�:HGQHVGD\�*XHVWV 
 

1 DQF\�(��VWDUWHG�WKH�VXFFHVVIXO�ERRN�FROOHFWLRQ�IRU�RXU�:HGQHVGD\�QLJKW�JXHVWV��5HFHQWO\��1DQF\�DGGHG� 
PDJD]LQHV�WR�WKH�ERRN�FROOHFWLRQ��6HYHUDO�JXHVWV�ZHUH�H[WUHPHO\�SOHDVHG��DQG�1DQF\�DVNV�WKDW�RWKHUV�IURP�
RXU�FRQJUHJDWLRQ�FRQWULEXWH�PDJD]LQHV��3RSXODU�PDJD]LQHV�LQFOXGH�$$53�DQG�7,0(� 
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:H�5HDFK�2XW�WR�2WKHUV 

6WHSKHQ�0LQLVWU\ 
 

7 KDQN�\RX�WR�WKRVH�WKDW�DWWHQGHG�WKH�LQIRUPDWLRQ�VHVVLRQ�DERXW�6WHSKHQ�0LQLVWU\�RQ�6XQGD\��
0DUFK�����:H�ZHQW�RYHU�ZKDW�6WHSKHQ�0LQLVWU\�LV��KRZ�LW�FDQ�EH�XVHG�LQ�RXU�FKXUFK��DQG�
KRZ�WR�JHW�LQYROYHG��,I�\RX�PLVVHG�WKH�PHHWLQJ�DQG�ZRXOG�OLNH�WR�VHH�WKH�UHFRUGLQJ��SOHDVH�

OHW�PH�NQRZ��$OVR��ZH�DUH�FXUUHQWO\�UHYLHZLQJ�DSSOLFDWLRQV�IRU�6WHSKHQ�0LQLVWHUV��,I�\RX�EHOLHYH�
WKDW�\RX�PD\�KDYH�WKH�FDOOLQJ�WR�RIIHU�VXSSRUW�WR�RWKHUV�GXULQJ�WLPH�RI�QHHG��SOHDVH�FRQWDFW�PH� 
IRU�WKH�DSSOLFDWLRQ� �7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�DQG�SUD\HUV�IRU�6WHSKHQ�0LQLVWU\� 
DW�3%�80&� 
 

-HVVH�+RGJH 
6WHSKHQ�0LQLVWU\�/HDG 
-HVVH+#SEXPF�RUJ 

*UDFH�	�'LQH�/XQFK�%XQFK 
 

( YHU\RQH�LV�ZHOFRPH�IRU�OXQFK�DIWHU�VHFRQG�VHUYLFH��DERXW�QRRQ��RQ�6XQGD\��$SULO�����������DW�6ZDPL¶V�&DIp�������:��3RLQW�/RPD�%OYG��6DQ�'LHJR�&$��������SKRQH�����-���-������,W
V�D�VWUDLJKW�VKRW�GRZQ�,QJUDKDP������
PLOHV�VRXWK�RI�WKH�FKXUFK��RQ�WKH�ULJKW��3OHDVH�OHW�XV�NQRZ�\RX
UH�FRPLQJ�VR�ZH�FDQ�JHW�D�ELJ�HQRXJK�WDEOH�� 

&RQWDFW�WKH�FKXUFK�RIILFH��+RSH�$��RU�0DUFLD�0��WR�UHVHUYH�D�SODFH� 

/HW
V�:DON�7RJHWKHU�WR�5DLVH�$ZDUHQHVV�DQG� 
'RQDWLRQV�7RZDUGV�)LJKWLQJ�+XQJHU�LQ�6DQ�'LHJR� 
 
(YHU\�\HDU��ZDONHUV�FRPH�WRJHWKHU�EULQJLQJ�IULHQGV��IDPLO\��QHLJKERUV��DQG�FRZRUNHUV�
WR�VXSSRUW�WKH�ILJKW�DJDLQVW�KXQJHU�LQ�6DQ�'LHJR�&RXQW\��,Q������&&6$�SURYLGHG�
IRRG��FORWKLQJ��DQG�RWKHU�VHUYLFHV�WR�RYHU��������ORZ�LQFRPH�DQG�KRPHOHVV�LQGLYLGXDOV�
DQG�IDPLOLHV� 
 

%ULQJ�WKH�VSHFLDO�SHRSOH�LQ�\RXU�OLIH�WR�WKLV�\HDU
V�ZDON�DW������DP��RQ�6DWXUGD\��$SULO���WK��DW�&URZQ�3RLQW�LQ�0LVVLRQ�
%D\��,W
V�D�IXQ�DQG�H[FLWLQJ�ZD\�WR�VXSSRUW�D�JUHDW�ORFDO�FDXVH��DQG�PHHW�OLNH-PLQGHG�SHRSOH�LQ�RXU�FRPPXQLW\��7KLV�LV�
D�ORZ-VWUHVV��IODW-SDWK��VFHQLF�ZDON�DORQJ�0LVVLRQ�%D\��$OO�DUH�:HOFRPH�� 
  
3OHDVH�JR�WR�KWWS���ZZZ�FFVDVDQGLHJR�RUJ�VSHFLDO-HYHQWV�KXQJHU-ZDON�IRU�PRUH�LQIRUPDWLRQ�DQG�UHJLVWUDWLRQ 
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)HEUXDU\������ 
5HFRUG�RI�*HQHURVLW\ 

6KDULQJ�WKH�*UDFH�RI�*RG�LQ�:RUVKLS 
 
 0DU���–�����SHUVRQV 
 0DU����–�����SHUVRQV 
 0DU����–�����SHUVRQV 
 0DU����–�����SHUVRQV 
 
$YJ��:HHNO\��������–�����SHUVRQV 
 

:ŽŝŶĞĚ�Ăƚ��ŚƌŝƐƚ͛Ɛ�dĂďůĞ 
ŽŶ�tĞĚŶĞƐĚĂǇ�EŝŐŚƚƐ 

 
 &Ğď��Ϯϳ�–�ϭϴϳ�ƉĞƌƐŽŶƐ 
 DĂƌ�ϲ�–�ϭϱϱ�ƉĞƌƐŽŶƐ 
 DĂƌ�ϭϯ�–�ϭϳϭ�ƉĞƌƐŽŶƐ 
 DĂƌ�ϮϬ�–�ϭϲϬ�ƉĞƌƐŽŶƐ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH� 
)LQDQFH�	�6WHZDUGVKLS�7HDP 

 

$ GPLQLVWUDWLYH�&RXQFLO�DSSURYHG�RXU������EXGJHW��VR�
LW
V�QRZ�RIILFLDO��2XU�GHILFLW�LQ�WKH�ILUVW�WZR�PRQWKV� 
RI�WKH�\HDU�LV�GULYHQ�E\�UHGXFHG�UHQWDO�LQFRPH�DQG� 

UHQRYDWLRQ�H[SHQVHV�DW�RXU�UHQWDO�SURSHUWLHV��FRPELQHG�ZLWK�
EHORZ�EXGJHW�JLYLQJ�IRU�3URMHFW�*UDFH��0HDQZKLOH��JLYLQJ�
LQFRPH�LV�JHQHURXV�IRU�WKLV�SDUW�RI�WKH�\HDU��:H
YH�UHFHLYHG�D�
VXEVWDQWLDO�EHTXHVW�IURP�6WHYH�)UDQN�DQG�5XVV�*RRGHQ�YLD�
6WHYH
V�HVWDWH��:H�KDYH�3URMHFW�*UDFH�PRQH\�FRPLQJ�LQ��DQG�
WKH�UHQWDO�LVVXH�LV�WHPSRUDU\��VR�ZH�KDYH�FRQILGHQFH�LQ�WKH�
FRPLQJ�ILQDQFLDO�\HDU� 
 
7KDQN�\RX��*RG
V�SHRSOH� 

$SULO�&RPPXQLRQ 
2IIHULQJ� 

6XPPHU�&DPSV�DQG� 
6LHUUD�6HUYLFH�3URMHFW 

 

7 KLV�PRQWK¶V�&RPPXQLRQ�2IIHULQJ�ZLOO�VXSSRUW�
VFKRODUVKLSV�IRU�WZR�PLQLVWULHV�DYDLODEOH�WR�RXU�
FKLOGUHQ�DQG�\RXWK��<RXWK�VXPPHU�FDPSV�DQG�

6LHUUD�6HUYLFH�3URMHFW��663��DUH�VSHFLILF�HQYLURQPHQWV�
WDLORUHG�WR�WKH�VSLULWXDO�IRUPDWLRQ�RI�\RXQJ�SHUVRQV�DW�
FULWLFDO�SRLQWV�LQ�WKHLU�IDLWK�MRXUQH\V� 
 
$�VFULSWXUH-EDVHG�FXUULFXOXP�LV�WKH�IUDPHZRUN�DW�DJH-
OHYHO�VXPPHU�FDPSV�WKDW�JXLGHV�OHDGHUV��FKLOGUHQ��DQG�
\RXWK�LQWR�D�OLIHORQJ�H[SORUDWLRQ�RI�IDLWK�DQG�H[SHUL�
HQFHV�RI�*RG�LQ�-HVXV�&KULVW� 
 
6LHUUD�6HUYLFH�3URMHFW�LV�D�&KULVWLDQ�QRQ-SURILW� 
RUJDQL]DWLRQ�WKDW�ZRUNV�ZLWK�0LGGOH�6FKRRO�DQG�+LJK�
6FKRRO�\RXWK�WR�H[SHULHQFH�WKH�SRZHU�RI�VHUYLQJ� 
SHRSOH�ZLWK�D�FXOWXUH�DQG�EDFNJURXQG�GLIIHUHQW�IURP�
WKHLU�RZQ� 

 %XGJHW
 $FWXDO 
)HEUXDU\�JLYLQJ ������� ������� 
)HEUXDU\�RWKHU�VRXUFHV�RI�LQFRPH ������� ������ 
)HEUXDU\�WRWDO�DYDLODEOH�IRU�PLQLVWU\ 

������� ������� 
)HEUXDU\�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
)HEUXDU\�LQFRPH�PLQXV�H[SHQVHV ������ �������� 
<7'�JLYLQJ ������� ������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ ������� ������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

�������� ��������� 
<HDU������EXGJHW ��������  

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�%RE�5KRGHV   �����0XVLF�'LUHFWRU��5RQ�-HVVHH� 
 6RMRXUQLQJ�3DVWRU��7KH�5HY�&KULVWRSKHU�&DUWHU��3K' �����6XQGD\�6FKRRO�&RRUGLQDWRU��0DOHD�6DQGVWURP 
 2IILFH�$GPLQLVWUDWRU��$LPHH�.D\    �����<RXWK�0LQLVWU\�&RRUGLQDWRU��'HH�%DUDZ 
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&DOHQGDU�RI�(YHQWV ����6XQGD\�0XVLF�5HKHDUVDOV� 
 ��DP��9RLFHV�RI�3UDLVH 
 ����������$GXOWV�	�<RXWK� 
 ���DP��*UDFH�1RWHV 

��:RUVKLS�7LPHV�� 
 ������DP��:RUVKLS�&HOHEUDWLRQ 
 ������DP��:RUVKLS�&HOHEUDWLRQ 

:HHN�� 
6XQ��$SU��� 3DOP�6XQGD\ 
  :RUVKLS�DQG�&RPPXQLRQ 
  ������6HUYLFH—6DQGVWURP�%DSWLVP��S��� 
  1RRQ��/XQFK�%XQFK��S��� 
  80<)��7LPH�7%$��S��� 
0RQ��$SU��� ������SP��$O-$QRQ 
  ������SP��)LQDQFH�&RPPLWWHH 
:HG��$SU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��$SU��� ������SP��&KRLU�5HKHDUVDO 
)UL��$SU��� *RRG�)ULGD\ 
  ������SP��3UD\HU�6WDWLRQV��S��� 
  ������SP��1DUF�$QRQ 
6DW��$SU��� ������DP��3UD\HUV�	�6TXDUHV�4XLOWHUV 

:HHN�� 
6XQ��$SU��� (DVWHU 
  ������DP��6XQULVH�6HUYLFH��S��� 
  ������DP��%UHDNIDVW-)XQGUDLVHU��S��� 
  :RUVKLS�DQG�&RPPXQLRQ 
  ������DP��(JJ�+XQW��S��� 
0RQ��$SU��� 0D\�%HDFK�%UHH]H�'HDGOLQH 
  ������SP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��$O-$QRQ 
:HG��$SU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH� 
  ������SP��6WRUHIURQW�0LQLVWU\ 
7KXUV��$SU��� ������SP��&KRLU�5HKHDUVDO 
)UL��$SU��� ������SP��1DUF�$QRQ 
6DW��$SU��� ������DP��&&6$�+XQJHU�:DON��S��� 

:HHN�� 
6XQ��$SU�� :RUVKLS�DQG�&RPPXQLRQ 
0RQ��$SU�� ������SP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��$O-$QRQ 
7XHV��$SU�� ������SP��6WDII�-�3DULVK�PHHWLQJ 
  ������SP��7UXVWHH�PHHWLQJ 
:HG��$SU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��$SU��� ������SP��&KRLU�5HKHDUVDO 
)UL��$SU��� ������SP��1DUF�$QRQ 

:HHN�� 
6XQ��$SU��� :RUVKLS 
  <RXWK�6XQGD\�6FKRRO��S��� 
0RQ��$SU��� ������SP��$O-$QRQ 

:HHN�� 
0RQ��$SU�� ������SP��$O-$QRQ 
:HG��$SU�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��$SU�� ������SP��&KRLU�5HKHDUVDO 
)UL��$SU�� ������SP��1DUF�$QRQ 
6DW��$SU�� �����DP��3UD\HUV�	�6TXDUHV�4XLOWHUV 
  ,QWHIDLWK�6KHOWHU�*XHVWV�'HSDUW 
  ������DP��/DGLHV¶�*URXS�(YHQW��S��� 
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3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

$SULO 
6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 

���3$,'��
 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

6HULHV��³-HVXV�&KULVW�6XSHUVWDU´" 
 
$SULO�������� 
³,�2QO\�:DQW�WR�6D\´ 0DWWKHZ������-��� 
$SULO��������� 
³.LQJ�+HURG¶V�6RQJ´ /XNH�����-�� 
$SULO��������� 
³6XSHUVWDU´  /XNH�����-�� 
$SULO���������  $FWV�����-���� 
�����3VDOP������5HYHODWLRQ����-���-RKQ������-�� 

0HHW�0DUN�%���2XU�&RPSXWHU�6SHFLDOLVW 
E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 

 

, �UHFHQWO\�JRW�D�FKDQFH�WR�WDON�WR�0DUN��DQG�OHDUQHG�D�ORW�DERXW�ZKDW�KH�GRHV�IRU�RXU�FKXUFK�FRPSXWHU�V\VWHPV� 
 
+H�WROG�PH�KH�VWDUWHG�FRPLQJ�WR�3%�80&�LQ�������³,¶YH�JRQH�WR�FKXUFK�DOO�P\�OLIH��,�ZDV�DWWHQGLQJ�D�ODUJHU�FKXUFK�

EXW�ZDV�FRQFHUQHG�DERXW�OLPLWHG�RSSRUWXQLWLHV�IRU�VLQJOH�DQG�JD\�SHRSOH��7KHLU�SDVWRU�VXJJHVWHG�,�WU\�3%�80&�EHFDXVH�
3DVWRU�$SULO�ZDV�GRLQJ�JRRG�ZRUN�ZLWK�WKH�JD\�FRPPXQLW\��$IWHU�D�FRXSOH�RI�YLVLWV��,�VWDUWHG�FRPLQJ�UHJXODUO\��,�UHDOO\�
DSSUHFLDWHG�WKDW�HYHU\RQH�KDV�D�SODFH�KHUH��*D\�RU�VWUDLJKW�LV�QRW�DQ�LVVXH��,W¶V�DERXW�KRZ�\RX�ZDQW�WR�EH�LQYROYHG�´ 
 
,¶YH�NQRZQ�0DUN�HYHU�VLQFH�,�VWDUWHG�FRPLQJ�KHUH���\HDUV�DJR��EXW�UHFHQWO\�,¶YH�QRWLFHG�KH�LV�YHU\�DFWLYH��+H�WROG�PH��
³,¶P�D�VHOI-HPSOR\HG�FRPSXWHU�FRQVXOWDQW��VR�LW�ZDV�QDWXUDO�IRU�PH�WR�RIIHU�VRPH�RI�WKRVH�VNLOOV�WR�WKH�FKXUFK��,�VHW�XS�
RXU�ILUVW�ZHEVLWH�LQ�������$W�WKH�WLPH��WKHUH�ZDV�RQH�FRPSXWHU�ZLWK�D�GLDO-XS�PRGHP�LQ�WKH�RIILFH��,Q�������WKH�7UXVWHHV�
WRRN�D�OHDS�RI�IDLWK�WR�PDNH�D�PDMRU�LQYHVWPHQW�LQ�QHWZRUN�DQG�FRPSXWHU�LQIUDVWUXFWXUH��$V�SDUW�RI�WKDW�SURMHFW��,�VWUXQJ�
DERXW������IHHW�RI�QHWZRUN�DQG�SKRQH�FDEOHV�DURXQG�WKH�FKXUFK��FRQQHFWLQJ�WKH�VDQFWXDU\��
VRFLDO� KDOO�� /DQDL�� DQG�PRVW� URRPV� LQ� WKH� DGPLQ� EXLOGLQJ�� 7KLV� DOO� VWDUWHG� DV� SUR� ERQR�
ZRUN��EXW�DV�WHFKQRORJ\�XVH�DW�WKH�FKXUFK�FRQWLQXHG�WR�H[SDQG��WKH�7UXVWHHV�DJUHHG� 
LQ������ WR�EULQJ�PH�RQ�DV�DQ�RIILFLDO�FRQWUDFWRU��:H¶UH�QRZ�XS� WR�WHQ�FRPSXWHUV�SOXV�D�
VHUYHU��,W�DPD]HV�PH�KRZ�PXFK�WHFKQRORJ\�WKHUH�LV�LQ�D�PRGHVW-VL]HG�FKXUFK�´ 
 
0DUN�DGGHG��³7KLV�FKXUFK�PHDQV�D�ORW�WR�PH�EH\RQG�P\�ZRUN�ZLWK�WHFKQRORJ\��,�DSSUHFL�
DWH� WKH� FKXUFK� IRU� LWV� GLYHUVLW\� DQG� LQFOXVLRQ� RI� /*%7� SHRSOH�� ,� OLNH� WKDW� ZH� SUDFWLFH�
WKRXJKWIXO�&KULVWLDQLW\��WKDW�ZH�DUH�HQFRXUDJHG�WR�TXHVWLRQ�DQG�JURZ�LQ�RXU�XQGHUVWDQGLQJ�
RI�IDLWK�DQG�LQ�KRZ�ZH�OLYH�´ 
 
:H�DUH� YHU\� KDSS\�0DUN�%�� IRXQG�RXU� FKXUFK� DQG� FHUWDLQO\� DSSUHFLDWH� DOO� WKH�ZRUN� KH�
GRHV�WR�PDLQWDLQ�RXU�FRPSXWHU�V\VWHPV� 


